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Editor Writes

Dear Friends,

I wish you all a very Happy Deepawali and Prosperous
New Year-2014.

With this issue “Lotus” (July-Dec. 2013), Atishay Kalit
completes its 2nd successful year of publication. An overwhelm-
ing response by scholars of all streams has made this issue very

important and informative. Articles are also invited for “Rose”

issue by 30th March 2014.

Suggestions are also welcome by our readers.

- Dr. Rita Pratap
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RS # YA Hell & d8d Hed

Al T Uael J1d TSl H JAMfQdhIel F 2 | IHisi H Fary &+ arefl
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D SITRd AW ST - el & faerd | Irme far | 99 Rd | 9RO
BT AT ¥ TN BT § MfEefdd Al &1 JaeRom @ |

JTATCAD, ARGID 3R S AT I IO Pl BT Ufdd U AT
Hel o T R # fiyerar @ O 98 “Rd 3 fAar 8 | dar arg urEd 81 feran
AT g8 AT § geEiferd il & | 9el S¥ Uit UTed gl 8 Tl SRy HrS]
@1 2 gersl, IRRf der aRE! &1 f3ee 8IaT 2 | e # Jrfes uRRefaar
1 fa7eel| BRAT IR HATHR DI AogRl A1 2 Rifs DIs W1 fdd 3raries AU
T X ISR Tl A&l § FET ST Hehell | SHH S T M BT AT TehTol
2 T T8 31U AHBTA FHIGI B TG < AT ! BT H BB Gold DN | I§
o geref Reyferdl &1 WY 81 bl 8 dAT PHodrory Al |

YD BT BT SR T HU H AEYTh HATDRI & Bl Haell gRepol
H gU URecH! T S8 8 | Siias & <RI+ Jedi § URad= 8Id 81 Sl Siad
& AT &3l UR U1 IS @I AT G dHellels $AH JAUaTG el 8l Al o |
I HaT & YR H IRERITT AT 9 e MY ¢ @l off, 9 amgfie
I B WG § AFG BT WA WA I 98 A, SADI A
forfthea vd U orpfarat & 9e Y U e @) @ I I g Seedt &
TRl | ad BIHR BRI 81 38 I | HATDR BT Afdded W= B &1 Gord &3
H HATHR B 3MfcAD AMGfHT 9 [Agg Aed & WIS & 919 gvg o 837, Tl
SEIHD ITaARRI ¥ ARYTEH FHefl T 8 17 |

MY DTl BT ALY DR qHY YD’ e Bl bael Dlot—{aa
AT G BT | af~IRUeT AIvad, 3MTfcdes STfal, STfciieiel dHedr anfe detiad
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@l &1 ¥ 9 fAgg w9 e dem &) K9 wemdiferal # gfiemar & mar
39 Al deriferal @1 e wer # wfwford axa §

3T & Hell URGTT ¥ HIC wY | 9Rd H &1 781, faza # 9 a1 ok & ygkr
<@ P ATl € | U A1 d PelldR & Sl 39 TIRE DI belldid Xa- § ol & for
IR, Nod M, T4, gel, Rl | R U1, Mia difed Aoiqy, TR, I8
et & Frder A9 MR avguRd 3 e e 21 Sl 3l SWRiad
@RI A W T a3 s <d 8 R gcder a1 iucie wu 4 ifae awqsil
BT Hebel TEI BIC I BT Aifcles Tedl I I o +Ruer fory faars < € o e
S AT 3 1 ohaT d Wt | SIfvd ud forad faemm &or 3§ Suaer Ufea
Ml A URT 3R 3rcafdies Ada-eierdr & el fhar S drar f&raor 8 | HelldR
T AT D I8 ALVN W JId SR MU A< MAIT & TTfads A Bl
T R 1 T 3 ¥ I8 7 | I 9% FARUer oit I+ <7, @, |ag Mfe 9 deat
% ISl fIaR 1 &7 # X@PR BRI PR B € | ST A1 € [ 9 & a8 Wy
A Y YT Bl & ol 3R dq=d 3 Sia P

Y IR Rzl @1 qaulfSdl & WU § I8 Ieeld-i1d g b 204l |
Yaig A 8 <2 RIraai § RFeRT 7 wiediad 9 Sael WRARTT el 3 gTahv
T fermall v ugforal # Sri ST IR AR 3T o | ORI H 39 I 9
T AT BT I&F gAT oD IRIRGSY e &1 #Aiferd Afeafad 4 7=
I YeRfed U | I8 goraeiierdr & waresal & i wemRera fREear va
YT R FSbert & &9 D1 Ul Bl & STadl dall & siasrd § 9 andfy
T Y el TE1 81 U & | oA H JioTd IR Herpfaal § e
2 b 2041 W1 & URMD T2D] H T8I B {8 BRI §RT ST Yd Faferd qReRisi
A BCHR Hell BH T b T, 9 9 & 3T &3 H B drel Igfa=iid e
ferEdel & Sl A {6l Hax HF A b el A | 2041 Wal D Ydig H TdHAl
qedl AT el BT dioTigpR STRICR AR gafl |

1991 F&1 & 3AfoH RNfeqal H RIS & Ub |RT H Dol [R1eT BT HweI=
ARy &1 I8 o a1 SN 3R H/E Wad HelldR Wdd wU A W AT Hell
FfdTca BT [ABIT BR BTl & &3 H T AUl DI ATEd gU AFEADHAT DI AR
RR Bl W ¥ | oEdR ERIRM (1870—19308.) IERT & fa9y yformasa—~
REdR o fSi+ Twhlelld dell & T4l AFQUs gRafid $R RIEA®RT &I FdI= IR
Y& 1 | A bR ‘Fra-tend el I defl BT faIY srar—yar fdbar o
ARAERT H AP SMYH Hell BT Y qrararyl 9417 | RFeR sfier |
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(1877—19298.) BRIRTH Sl & UL SMATTS & AR Fga fbd T | Tebreli=
el st =1 o ST SeraRiadl # IR U BT RIS | 39 o= § oid
DI YT AT FHIY WIS b AT AR A o IR GASIRY @A & drer
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Hars o TRET Ul & fORdR # I foFeR greer ke’ (18801950
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SEAGR ¥ RITC TT X1ael B SR el b1 ameiaie 30 22 (1925 ) i aem “ERI
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“gRepAT” ¥ 22 HERIVIAT & fdd fa vd RipR & ol | ey @anfer aifSia o |
A =0T ) Jrard] el gl 390 FHY SHTR TAT AR RARIA! #, DRl
P PR B A I REAGR Q. & ok (1878—1969 5.) & ool A H
IRART 8% | AR ok P URMIES dHelr Riem M El & o A g |
UfreTRIe BRUN | ISR H IR dell Aol T 3TAR 3a-T =8 off fb
qierd &2 & 3T~ SRl | Sl BR Hel YANTare’ & A W bl H AEfTH I
g HIGAT] 7T SIS I8 | URFRT BT T Ha¥! 3R AGAT H HURIRYI, STRRIT
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WY YT BR Al Bl G gRT H AT B BT YA IR 81 77 | I
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IORAT H el | 5 HAGHT BT JIRGAT T 1960 B d1& & Hel a2y |
TRERT & T TEN MR 0T JER P BRY XSG H YU’ BT TEUT DR D ST
T YRART DI I TRE IR PR Bl AIEA AUETHT % I S, Al I8 FhROT
o1 3R gHH /B A0S 781! IE! 98 SR AT $1d U kW ol IRARTETET =IeiR
3T PeA—ATIE! AT ATTATAD TbToll H TRART P el Bl AT F ga & fory
B B e o, Al G IR ACRISERIAMEIG D YR WU Bl H g AIGT YT
PR B! AT | ST BRI DT Bl | AT IGRAT & Vel RS FIFBRI IR e
IR STAT, R IE Y9 YHRIAR H IRARFTT Jedl &1 &1 U 8T | I 1960 A
FE Ugel Ig AT fderatta (1905), HL TE (1910), TAR. URPRR
(1910—1994), A AFUTA (1912—1989), ¥RRHE A@MET (1914—1966), ADIEA
AT (1919), Fure Rig dI@@d (1922), 3R A A (1924) 99 AR A
S URERT &1 I8 A B ARG gU A | fbg 39 @9 H 3fUdle @ — IARAL
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ArEADR (1918) RTRI Tl el MATIIHS o iR IS fazder e
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T WA | 59 W & e U § eRIeld BNl ¢ AT 8 AT IR faw
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PR BT AR (AT | 1958 H BT SThIGH] & TedTd= H 81 SMEfTeh el & forll 3fR
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ARTIV AR WY fIFeR 3R TITST Algsie oY JidbR AT o | faeesrst, |Re,
RToTvs Hed], A T 3M1fe Al I SR AMH Y | I§ <@ S 81 b 51
U1 & AT AUETR BIC R H I JaT HATHRI H HG AT PR BT JGRM
ST &, ST81 B8 )91 Ugel ddb dell &l gl S8 3R ©g ol 3l o |
IR & GL.UA. S | ded I B SR, AMHe Uy R g b Ul
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AR 9798 @ 31U BT Siide #, 3R & MRAL ARGAGR o, FIHFR H gRBI
URATE ST, STRTIOT STy, UFerg TR, JTR.E). TR SiR Yo7 TiiaH 3nfe 7 &8
HIST BT BM Yo H IS B | JIU IH SR H 379 A I8l Bl Rl R
BT AR IR faeeh fEeRl & TReard’ & iR Aferl &7 3RR o, )
SHD! IS H S AEAYUT YBd DI BRI ST IS AT SATEAT & BT |

A9 1960 §. ¥ 2000 & AR DT H AGRATT Bl IYfTh PHefl &b T &I BRI
H 9gd AEdPl H7 1 GHhd & | TS Al I8 [P 39 ORI H IER SeolE
BRI BT BT AT AT AR GAR I b I8 & B BRI 7 IS TR W
TSI M & oy (grid Hifors ot (Aoil o wrer A1 goire @7 | 521 aul &
IRM fIvafiemer TR W ol & FFTF—NLATT & W YHATT g8 | 3
ISR H BIC—as WS 9 A A AT SIT&T RFFGR 8 | WM &1 AHET & BROT
3NfpTer & B UR fewqol = T8l Wwg T8, fhw] TR TR W U HATBRI BT
Ieerg At S e 8, e el 3§ st o 2 |

TRERT BT T Heul AR Al § HUMIRY, T8 DI G SA—IgRAl D
U&h Seaia i faRivar g | g0 @ &7 ¥a Aga (1945) & forAl # ) <@ o
Al & | ST Torall H qof fa=arT SIaT & oM Sy ITrHy URFRTY oI 3Tef-iehdl
BT NG Wl JUT B [ 980 B¢ FBROT BT ATE Al ST Hferdt H g Harg
Aell’ B GOHD HUMRT <G BT e S & | T8 IRFRIIT Herd & Ha-—red,
T 3R @Y M=IREGT B (3R SToxd Us UR a1 U3 b7 ) 31a J&f
IAR T TS 32 8 | 7 B H ST AMHYIT F—ATSTT 3R FATSTT &7 & DT
A9 I8 T P Al 7 WRAERT BT U WGl BT A RS (61 8 | 18 98 (A=
P TE) WARNTT TRE & IFidA H R SR 7 41 8, 3 araa oy ol &
A HHTIT, Yo 3y SR fATagd & SR TR &4 AHIR U ATa1ID
TSIl Th of ST 2 | ST {5 Ugel Fal Sff gal 2, 39 faat @l sifard ot 2
— GRATHST ATe AIH—ATADBT B AAHAR—ET0T B, TT LIF—he] P SFRAAY el
39 T2l H TR Yeh TR YhId Bl FolAT B dle] BeATbR & w H AT 31
2| U 71 Fra DfSar § & foar 8 | T WA & A1 aenil <d SHa [, S
AE Ger € S (IHQE ool & &3 H U Mg TN B 8

T ST fAVgeRg & STHURT UMT WIE B 0l o et & folg
TTIRAMT [, BARAT 3R TORN sl & 4w | SRR &7 Fee Hodrget
STRINT U1 3078 H T © | T IT &l W1 BT Tl BT MBS TN Bl gY I8
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T & — ST, ST 10+ e, 35U 3R I & foRTet 3 U 8 | SSagR
ST Al H Bl 7 Hel ST BUT REdl & | U7 28 & a1 § WIY I1Te 3R He,
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Ul 3R Hgell & AIS[Er! &, UR [hR01 T FdaeT I+l Wl AR &=1qel 81 | i
#H fohror &A1 98T |/ IFITAIRS AR TS & | Udd WS 3R I W g9 U ¢
I 9o, [aqel Ui iR geATaeh & fosr § 98 o=t | wed 9 e 2|
ITAR -1 U FA0H TER & iR 98k FRFIFSRI BT o3 a1 &1 IR0 <1 2 | fBRor
91 w1 wrE, ¥ Ahe SR RO TN BT ORE B AU Uge R, AR D
I3 I Y1 &, IR Secle i1 d1d U8 © [ 371 U &R R—IFBR BT AR
TH—gAN ¥ =T & | |idsfad AR TR =ROT IMT & URME @i iR et ol 4
A ATIERT B BT THM TR SURT o | I BT H HaTS! drafedl, {usi 3R
TS ¥ FHI oxd Ahd © | S o &1 o WaFeidr’ & ol # Irorerri
Hol—Sol AT TR & AR |

A A H T TR Yoo Follae 8, SAD [duRId g (bR U dl.
T, AT B 1970 3R IHD d1& DI TR H JATBRI DI WA TRAT B TN AT
BT DT IUSHH | RIS 1 T & AT | AP Icdied & Hed Siid Fey & el
SURerd Y € ° I81 &1 FHGI Her—ygiral ®f ¥@ifdhd wd g8 W REaR &1
=l WIS AURIATS T 8 graaral Wi AR Urbfad gw—El & gold 2 | M
SrgaTe, M. SaTe, W@, GRY IGIREL, el W R ydg g oy W
8 BB FABR © e I8 WS Wl & USRI & | areT ddb-ird H A
T, YW SEare, Ldl iR SR Udfd & Ao 9 iR
eI DT JHTadTe] G ¥ Tebsdl X8 & | . G ISNRAT Xl iR STl
# gefl, qreell, IeerHl, TN SR SR & ARl d R YT By & | S it
FE R UETS ©, Al Bl SR W, I8 §Y IR, TN ST IR U & Grel &l |
ST, PRI TSl Bed DI BH TSe—Teel dlell Tl 3R H1E H Il RIHY
IETH T YS! 3 GINRAT 7 AU AFI—T2T & FER BRI UR SAR DI DI B |

IOTR & HATHR—AGR I AHATe B ST fori # (d¥7eT Aeft & ura
D ) UHA B 4 IIHY IMHR T HA © | Al GeATed 1 GRS diel
D U SR FoeR gU €, [oma! 2l # exal, gemafer, gl & ot
3R BRRT Rt &1 AR fheg s A-TeR foor ferar € | gReT g™Tg IHt
RERITA RS & XaTol 9 Holl § A | 9D N@idAT IR dare H

Jefierare] Hefl B QA BT Follg Ufahel & | gRBT YAE & Jg [avasd 23,
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MSA—FERI & @D R Hel o 3eggd, ¥y Fu 9 Ieera- g, Koradt 9
i @1 we WAciiagdl I Ao g OF Usd 8; Ia! ol faeivdr S+a g
fafa aafed foa & org 78 E1°

fIemrImR QU (1949) ISR & e ¥ MG &R Juikfer sy
frmeR! # 9 8 R iR1e, ok, Ufihfas iR SteRl & rarar wifthe A
# a3 B gY ST WRfd WUl &7 FAG0T HRA 7 B E | SAIfRawy o
I 3O IGHTG & JTeAdeld & oIy ST ST 8 | FeTed drehd SR STTIROT
HfTHar & IoTg A I8 RGN TEaR! &) Hie # 8ot faw ued & | AMa 79
D Il STl A AU G Yo DR Y SAIcRawy IRAb b Afed R @
SITHTEAT, |AE B TTERTg AR ISFD! TAM T[T |

@, Aied Tl Uaf & g Al (v, ARG SR WHE) BT AxeidRor
BT Y U SATAARI SR il oF | ST Sitas |l I9dT U U fawar &7 | .
Aigd Tl & o U g dreule SUIGRI 9 99 8, S AIAGR, TMATBR,
FrepIoeds g 31 SRR SMHRI & Swagdl i gRT 9=l & 3hvd TR
o ST € [ BAART Bl ATE D SRR Bl TeT—hal STANT B g Iche W
AT DI BT THAT A 1 & darad o, foe e warfa fyefl | 9 701 3iR
SACURSCICRINECIPERICION

Was MR & &3 § T 9 9= rH 71 @ ae e, sas
HROT UST B dTetl 7T 3R FYof S UR ST &l Eefdel g71d H1F I fIemar
2| 9 [ BT YA 3R Beld R IUYSIS g Tel dlee¥d ! Hall H a@! S
HH & | I D] U UG 5@ © |
fagE i TUTGRI &7 98 MMEHR & DTl IR Yhe I I8 8 | BT T ga!
URM™EH IRIT H T T g1fites a1 & R R 8T Rl o, fbg a8 @
RT3 H I8 DIt T Bl A I AR BRI & e S % & | ghlara' &I 9raT
TR JAEMRT 9@ FF1 H SeAlATh! BT SYANT orF =1 B fJeterord & foy far
T 2 | I8 AU B b 31 H 37eITH R ST G2 & Aolald ol X8 [IFBR
& w9 ¥ fogers T § |

IO ¥R % IS, B, WIy¥

gfersT #emek yRYg, T kg, Fier, (1958)
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Shfaa ool @ wifa fo  ff v gBR @) =ae B A1y | WRa g dEd §
"IAIgd g ST yada” srafd 39 & a9 ared &1 Igwa T2 Brar | R @

NEICES! HAdT BT IMATIS 2 |

" A mental Project or Scheme in which the means to an end are laid down".*

PIeT Sl | AT & o A1 URl T 8, u_eg 41 oraelell # 3 qgard
el | uReRe Fgfamor A ®ier el § UgR AE H 99 § | BRI S IR,
URGTST JEHRUT qheilds, WISl T BT YANT, T M BT SYANT Ud IR
g1 PAPR B Y T P Agd AP 8, TN IHDI IRVM BT AHR PR 2,
GoATHGAT DI g AT 8 P IR & WU H UIY S aTel 7 G iR 16 @i,
PIoTel AT Bret T, RITRE MRS, dlofdas, Sei—gfcal & T, TRell & JAfaRead
SRS A SH—g T S drel dred], T, RS, o), Weoll 7 IS, AR,
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fI=ITU= T AT A1) & — AT QT STHSNI QAT U ATdl+d W0 H 1o
FRAT | IS ereg @7 SRT <IfesT 99T & ¥eq Adverter ¥ g8 7, forddT aref @
— T A T AN fHHT AR FoT AT T ARy a_g Bl 3R &I b BT
7 MY BT 8 fasu= g1 3RUSH # I8 Advertisement & 317d attention to
draw attention, to publish, to announce a public notice, make known to people by

printing notices in newspapers or by other methods.?

UTATS AT AT facfHeT & JgaR — A==, fasius gRT a8l 18 a8
AT BT TS "IYOT &, Si fhdl 9w 3rerdT A1 & A 1 UredTiad B & forg
JUAT BIS 3T YT U~ D I BT T8 8T |”

fasmom feoga (3merd) @3 Tl | fae) 9 gar 2| gfad s &
3T H g ¥ (Headline), SUY& (Sub-Headline), d€T 1T (Body Copy),
TANT (Slogan), ST (Tag-Line), @TUR® 78 (Trade Mark) 31f¢ @ HIfid
REd & | 51 9 9% 1A A=l | A $81 dcal bl YART (AT STl & Slfeh Sa]
Aell T URADROT BT &7 =T &1 STt & [ feimoe f$Sirss & qeeg acdl &7 wfarad
faqwor forey TR & —

1. 97 9N (Headline) — T2 2N FESIE &l Fa9 AE@qUl Od & Sil fobed!
) Ao o foIRae HawT H Ty 9 3R TI5Y B H ATdhYD T & AR, Jfad Bi
21 g e BT ol BT AT faaR o {3 S 2 | 30 7 el fasnoe dawr
BT AR FHIRT BT 2 | ST S TR ST 2, 31 TR @l 1ifad vt & forg
eI, T, AMfhes T, erdes @ oy de o1 TART fhar S & | 2 e
1 ST BT fAsTI o HAaw] @, Ued & oy URT Rar B P

2. ST (Sub — Headline) — A0 2N IUHGT &1 ®FY BT STE B IR
H ST Bl SehUS 20T § dael <l & | 33 G ¥iteh ol fARRe U 4t Bel Sl




fasmue ®erm vd ST 21

2| - gEriive § ¢ U SeY O € e SR, Suefids # < &1
YT [T ST © | ST PR 43 ¥ve & WA IT SHA BICT oI dis! Hidl
W TS BT &

3. §fSY YT (Body Copy) — SURIY® 3R ford gRT f&d T 69 & AR 3l
AR & TSR ST BT drS! DT §IRT & S 8 | O — STTE TN -
P D, AT §RT B dTel o, fFaior § g2y &1 718 arRly anfe | 97 oy
I BIC 3MHR H oI Sl 8 S ATHId: 8—10 TS+ AT 399 BH TG 1fid
Al 81 Ao 2T

4. 3 (Illustration) — ST # o IUHIGAT & ATHAIHYT BT HIH LG
A1ed € | o, ade eafdd Rifard—arfRrer, foosdl ot ama—ai, sg—ad, E—gy
|1 BT AR BRI 2 | o AT gIRT Y Y Haer Bl guiar Ue™ &_d & °

5. AMUIR® &g (Trade - Mark) — &1 1 7=l &1 AFffes Bfd ARG
foeel & 99t & R vt &1 Ucfies forg, AFIm Ud @anergyd enfie 2 € |
Y AUTRS & Ygea Ud YuIed &id & a0l S99 3Th¥eh JT BT YANT a1 S
2| AW RS e & A (Logo) & A & Y $fa o Sirem 21

A= fSSed @ SWRIad Il ddl & U, [AE_ & Igeedl g s
UHIT R R PRar 2 P

fafe=1 Icdl & FHTe W IR U (IS0 &1 Aherar dgd 3ieil 3§ fasima= #re
T ) R ol 2 | fasios wrem &1 ared 89 Rl fafet 9 @ Rma g
ASTI=TaTdT ST BT SMBNT B, SHd faaR] Ud FFas ] o7 w91fad &
3R I FIBRI Bl el I Dl YT BT © | [I=u= Aredl &l grega: i
AT # qiel ST Al 87 —

1.5 9G4 (Visual Medium) — fAT0 UehTRIT &1 &1 VAT #egd o1
Sy R <@ AHAT &, G el Ahdl, TRT ARAH HEAd © | TG ARIH; §
ffoRad wrew Aewget € —

1 ¥R T i ufBFer] i fafsfeT are iv olex g8

vV URCX vi BifeT vili IR viii fR®s

X 9ETd8 X Dovsx xi SN xii fafr fereor

2. 518 A (Audio Medium) — fIsmu=arar fasmue & fog R i &1
SYANT HRAT ® S8l H A TP 31 Argq 1 g | fAsiosardr arears sierar 9o,
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ATSSHIHR, ST Ud A Iuvraar o e I1E U a1 & Ui SuHradr &f
ATV DR, D! ATTLIDHARA DT ST TAT ITD] AAIGI & el a1 Bl
AT 1 AEAH B AerIdl I A © |

3. gAY AeA9 (Audio-Visual Medium) — I¢d= 97 ¥ fIsmos &
oI 1oy <oy AH N 31fere yaferd € | s9@! faviydr a8 ® fb I8 SuwTan
P AT YTgdh AT THE UTgdh DI AII—ATY YIIAT BT 2 FoT9d HRoT fsnfug

I DI BT ITHET & F9 IR T AT AU RIMRIE & A1ef Il 2 | UH A
Al § T, gRETH, ARGF—AE—YaeH, Hel, Wel TN 31 T & |2

fa=IT el Bl g SrART AT A ST & | A~ a1 o fa=ima= defr gof
U AT, 3T, HbYcrh, i, ToT-iad, Qerforn ffe 9egd & W
# a8 gaT © | 99 BT U Afdd dre 98 e off o faRw 9 et 8
iiterger fasmaHl A €1 Hagr fhar ST el ® |

fasu=l H Ipe oTea FWAGH AT AR AT Wl DI IUPAT B IR
HOIT UG FaRA 1 71T 7 B A0 IR b e & | o e |atfers
SYARfT Rig g3 B | 1S il Yo el & 97 S1yul ¥ &R e eaferat € sravfi
ERCIREESUIGEIR

319 AR HifddRI HIR A & — SUCRHC UG soideli-d THEIR—UF, <.
1, AT U AEsd onfa | A fasmus @ sy daie € | A, dvelE, 4.
4. 3R MTScSR e A9 fasTae AR fHeTdx SUMTadr BT AT &R H 3000
fagmo el & dRard & S S9a el 9 aRyef g 2

AT AU ST 84 ITE ¥E SN & al TR FiIasd wU H &1 URJd 8
2 O —
* A o
* g1 g 91 dfe Raer g,
T BRI A T T,
Y Tl g7 RT A 8§ T ?
* qIfRNT Ureyex 9IRAT,
RAT UTSHex =T,
T W Anal A 9 a1,
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< I e T AT 8, 1 9% 8T 57 IR U AT ISR U el 8 849
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<@ BT TS GIol TRRTS B IR 61 ° g &7 06 99 8 Udiie
gl ok feeRT diedh” FATE S aral & o | UTei A iR e 3+ a2
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o7 | Ueliep 78 UT: GbTHl & SRaTSll WR 3 I8 A | §7h] Iqavd AR B Ui
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J il ol ST d T 8Y S o | 3 |/ Mal § ol S RE) A @ faRiean] g
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PeAHD IR IR AT eq QAT S S o
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ARATH U 8, ST fasvar &1 Sutaar & Hier s g 81 gol 9w 8fiR
fRmgar @ < | et fagmos @) g # 9gd a1 uRad s B | S9S
T 71T e $oTe &1 %8 € A <1 91t O 39 URMS Hel v # off, T 3
91 71 83 € | U gu & Ul forg, Sy YT & ‘SedId AT AN b W H
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AT 2 | BO1 I 8. B f[IER & WABTEIE SIS F U AR geT |Uererd § JRiea
TToTafer URTAT BT gHTIA—HaT # Icabiof fomam T 7 | ST YUS A BT A 7
AIGP Bl AR ATHYD ST H JI §8 © | AR o7l & W Ta AfER I a1
JUberch H TATYS, TgE—IoTafc 1 A1 91U B1er # Rerd #ige ural 6l 370 Yus
A Uhs gY @ 17 & (5 ST dIel 1 AR I UTe < Gfcrrsi § 9§ U H Torafey
DI G ©Y H U NSHT W IR qA7 A U | 707 B (9= wrfa
faeTeedy & A1y anfelTe Ja1 7 uaRia foar 7 2 | SRR T[T | Tt Toraf
Bl T IH—UITSHT TR ATIATHTIA T § IR0AT AT & | ORI & AIaRapial forel
@ Frald AHH W Y UG R G U= 3% Jod AUBTery, awIg H gRIed
ATAGI—3TTad] IR S DI T AT Seold- 8 | Tl Tord, YUdYT, TG, ke
OIS UGHYS IR ARSI —HaT # faRToM € | 99 81T HHen: e+, UgH,
URY 3R AGH—UTH A Yo & AT I ATAISNIAN, BR, DY, DDHUI, BICHH Tl
TR 9 36T B | WY Pl H [T 39 P & sifvam RO @ U ufomr |
FAA-TY & HW TI—T&T § oy o1 sifdra far Tar 2 e

DT H UHIRIRGIY S&Tol | g ToTafcr UfHT bl oIia, AT AR T
B =T gerall & fawman S & | ST & AYRAST SFe | YT 3TRMA™6 e
TP e # AT sreiaxvll 9 gad agys Ui B dHe—difdaT W
3T W e UeRid far w7 | 9@ qife 'Rl # sfermre ok W den
¢ IR B TP BT H ARH—UH AR T BT H 9K SRUT ©| 9 WU
IO € 7 IS A B UK U 3 Ui # TSl Toafd Bl gEY
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PHHATE R TI—Fal H TR a1 71 & | S A BT 1M1 81 ToTd—qal
# %, SUR IS gU a1 BRI § WU UP ©, 3 BRIl H AGh—UT, eIl 3R Wawd
2, o9 ot wftsd 2| Soe Rred @ gfe 9 3 ufomr Seore i 21

HSG—dT o B YT AUETerd ¥ IR Yeb YferaT H Tyl Tordfey Bl Uep
GSHT IR TI—FT 3 YHTaeIel T ¥ UsRia fbar T ¢ [ fikic—gae gt
ToreT &7 RAR QIR 3R G g7l 2, foheg S Yus aiif 3R Jear aid g/ 4
Y HIGH Pl W PR B! © | IR H & AR AT D1 A JI—7a1 H geRia fa
AT 2| UTEUIS WR IS I8 D Bl AT W MT IR R DR I$A g8 &l
3CARTSH BT AT AT 2| S UBR 1 H UK U 3= Ui H eyl
O BT JI—G&T H 3T el <1 A YSRIT fhar T € |

FABIAT Dl BT TG = o—@RTel | T8l T B T il §
T e Td I Udel qfcral & ffaRad o1 vd wifad—rorer gfiat € 2
[atfde it ctenor, fawaHry, H=Rar #9gea gd
Toed AfERl R | GORE! # IR & gy
areeyfl RFAT & s & fegef, agdol, Sergl
3R SreTnfol qRT W fielt § | dedor AfeR @
gferol SIS 1 AADT H Sl T Bl b
AR 3R Sforyel Afd It | uredadt
IGI—aTed! ¥ dfted Torer YUdel Ud vahed § |
Ri o1 R ¥ T @1 AaTHDaT ol IAfIT g8
B | TIFUSS & QT SR QomenRell <t b siw
BT & S |RIE: TTO—TeT AR @1 SRR
(Rra—1) dicte srif @l TR @ ] F T
TqIT WG U Udhs BY UR—dTe U Bl W U
A el WRTE! WUETerd H RIS © | A & AT 0T B A Al BT Seoikd
S, I ARl 7 I YR H fhar B R

SIAYR & wereTe Rerd dkgs AN AfFER & YRT0T & TRIRRR AfaR 37 31 7yl
TOTT Y TP T © | IR I S B T T H uredacit g5 &R HolRT et
1 3Rt F1 & uRIeT BT 3R Mt TRIfAE ST 8 B AT ORI & Rt
H ARSI, AT, ¥, | (@1 I H) UgH iR Agd—ard & P




IR Hfcfdhett # sf Irorer 73

HERTS; ¥ MR 1 Yab Frax qfel 3107 f7ed
A U 8% & AR 3 U7 3% Jox7 Fuslery, gwis
# JRfera g1 Rre-2) su wfd 9 @gds o
AERISTATAT—H&T # faRIoME 8 Ud axvsqae,
9 AP T |

TART # 7077 @1 T 20 Hfodr € R
T Il B T €l DeAU—GraR Vg ATAIG D] ‘
Wl W FBRAT Pl N | ST AGT T D e e, R ot
BT ¥ W=, URY, eI G HIGdh USRI 8 | T ¥oa wuErerd, geE
AR 17 & WA= G H Ay T & BRI A
SIETHTET, 1T, URY AR AGH—UTH B | TR BT YUS AHI: HIGH—uTH Bl AR T
ge o € B | dad HN—F eI & I R ugH f@mar i g |

ISR H T0Ufd &l AR, AR, [orilete, HRiee d MRl affa
Tl | U Gt Seoie i €| IONTg (3TefdR) W UTd g9dl ol . @I Udh
TSN Hfel ISTYAHT FUBTAY, TR DI (T 7 | WRAR FIeTera H e <adi
o S B gl Hc A g bl Y& ard R @ e fhar T 2 | 5 qiol A
Urede WR SR IR Ua SUTRAST &1 srTazfl A &ifdhd 2 | FRrwireTe # w=—were
R, TRy & & Ra—AfeRl 3R O™ & Wias Jde—gRI 4 dale—{aw W,
Ieh1of TGSl A UfTHTY ST U A € | S d&l R e BT b Al
foram Tar & | 37 A fasTaam o g & e urr: s Torer oy off S § R

3Nl AfGRT & fAR=T Wl U= TTOIRT @1 Gt 44 AT 9T g8 © | I qot
A (30 ), s (5 FfdT) vd &1 Wl (9 7R # 2| g Iarexon 4
TTORT BT AT fgqel Td agysl FefUd f6ar 11 & ddd T @y & Uh
IITERYT H O ¥l RfUd gU & | WHMIG: ORI $T W 3 & gl & |
dacl U IaexVl H I wfdd Aled (faw] #f*ex—3) FvafUd fhar & | aqasa &
9¥d U9 AQHEGHBI & a1 (w] Afver—s) 11 70787 WRARIHY JeiRid 8 @

JNRAT BT WId TOR—URHIRA H dddl b U g e o a1
gferre TS € 1 7o a1 3 g dider <8 AfeR @ BuRa™ IR SETRd
& T <4 XA Agyet i 1 SRex Afvaxi d v 1 faen 3 fFrafua § o
O BT g a1 F= H g1 € T gus MRl o yefera el # aferor faem o
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3R HI B | IREdt ol §o B U AE Aot g aferamrar AR & fRreR
IVl § T-T AU IO B FRUSHEHE o FANIT fhar 17 7 |

SRYT # TTorer @ JMadt Tk €. @1 fger o ufed Seorea €1 3
gferTd <TorRes # rorer 7t & e @ URMIE raRen @ uRarad 2 | 3y
Al & 19 IITERON H, ARRITAIT AR & Us beT H G el Urdi=as 7 S
AH © | &7 IR 31X TSI U ABIAR S AfaR & Jde—gR IR 1 GRIera 2 |
TSN 11 R, G AR (1-3) 7 I o @ A gt faftre & | 3 it
I AfGRT & STHT 4R B gferor weRiwmel § Il €, 39 qiidl # @IdR 577750
HAL) YoicT 3feidhd, RIAS AR TG e
GERIF—GaT H © U4 Sa Ia% R |y foder 2|
U Hfd H U B FKID b HUR &l Id §Y
foemr quurs fore <aar @t o/ aR W E
fABT & 3T WA | SFI AR [H—Ydb T UgH
srquerel 7| (Rra—3) Nfal & s worer @t
THATS Seeld-1a Ffcl AT A & R
H 3ifhd | U o= alfdldh &9 MBR (887157
JH) @ qfF droer < Afer & e # venfud R
2| yMTITSE gad 39 HT # <adr wusudd v fra-a Wag:;w -,
g, Safd o= Ffcal # |Y I IaX WR e 2 |

SIRYT & e oI ARFTHTT Afe) & Teb el H Al gaT1 H Hwfid ©
T RreR W g7 ol qfial § TR 0T BT 3T SRl & d1ef e H YR
RIF UG T 7197 | I8 Ui IR 99H1el 9Ro7 faby I7orer 7ot &1 IR uR =T
ISTfeTaey YU AThYD wU H YR & | U 3= eieb TSYST ORI bl JeaH(cl
BRER AfaR—1 H HTelued UR 3ifdhd & | 4 Ui 01 &1 H1g W1 Yol Jeaqal
# 721 2 forg IR et der ugwdifee & < wifcelier saven # 9@ gR1
IEI—aTe W B T BT 919 YHe BT ¢ |

3Ryt # rorer @ wfda Afed snfof—gar # va 81T fi fawy afer—3 &
FR R GQAGBIAT & AT Ihivl & | Waw, UgH, WY ¥ Jad 59 qd H TogUs
SR W Al wTed gg waia 2|

$7a SIfIRad T BT uf¥ed WIRT A U< G384l IR 8. B &l HIa—Hfd!
W A FEwaqul 8, fS=ia BTeT Sher: Waw, IRy, UgH 3iR Aeh—urs ¥ gad

LA R N AN

p——
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21 T T, 8 faeel § ysRia g9 <M ufomnel @ Ay gy args W
3ifera 2|

Ya=TTdR ¥ I0eT AT BT T WA FER & <adl & w0 H 7 BhR ¥4
IRIR & A & w0 H fHAT TAT 2 | Hewa=ay J81 TORT BT SRIH, AFH AR
T Wl B G 75 qfdr el § | R 7 fGyoh, 36 TN, 4 TS dRr 2
3Tyl & | I8l Bl IR fgyot il tRERMzaR Afvar 1R Icablvf & foraH rorer
% eIl H ISR JT AIGH—UTH © | TCIa” TR & AT WUaRy AT ARTIadra
BT 3T 3T & | IO I 7 H<rdl 3§ P TS P 3k AUeTTa HH g 8 [
TR AfET #§ 0T ST ARSI T dRvT & i ey H 9 § fheg 91
H PRUSHgHE G © | U B oS AT Il 3R JShR AlGh—UTa BT e
IR E & Fored Aea feaman T 7 | I qfal § que ared SR B el
H ured ¥ SRl @1 W Ui fdhar T 8 | AErd: T & gl H SEHIe W,
HIGH—uT AT URY BT b b1 7T 8, fbgf pel—abel Wawl & WM W oD
a7 ugH A Sifed 7 | ot 8iiR sieear Afe’l # Schivl R ToreT & <1 71
TI—G&T 9 8 Ud qUH DI THIAT Gadh TOR— BT Jdcih B g UafRid
BT 7T 8 | HARITeR AfGR BT TN T YRIHT BT T BT Tolewi—HaT © 3R
Y H Tad, JAETHTAT arell U (] BTl H) oI WRY 8 | folfIRTST Afvar & uivor §
Rerd AffeR &1 Siam IR 41 R 0T BT eyl el BN © | Tt U 8Ty
ToTERd—HaT # B 3R 9 # T, 3nied, |y (7 gt #) vd Aee—urs € | IS
@ 3 F ¥eral | ff ot ) fafdy wut arelt Afar ura g8 2

SerT ARa H O il @ g Ud Ui HEioT @1 uRERT Sifd gre € |
T BT TwIRT H, S URMS g T B Tl E @ €, 99 THT AfGR B
el TR el & T TeeR WR RIg &I d1ved 7 HRd gV fadrdn M 8 | [5ia
RO # ORI @ U BN UfaH TI-gaT # :ifhd ) 38 AR @ de
AMT—HUSA 41 g9 & [ A9 (oS fSTel) | UTed Ueb Ueeradleld Hfd H
feqat Trorer &1 g uRar & arr fsfid fasar T 8 | 3R & gedeer Afer A
U1 Pl T AeAblel fgqoll Jfcl el & RraH ugarii= Torer &1 gus Aieed—dra
BT T B DI GaT H 7 Bp) el @IS TS © | HET AUSTerd § A1 0T B
ST Ui IR € 399 & U <94t ol S, ) i Ui € o diR ot @
JARUST A AT off TAT A Ul dREd! IR S, DI AR b 81 HITAH WA
J U g8 off | 59 Brel H qrwror 7 off 70rer o sMfed At a9 R 9 3
T HUETe, 3 faeel # Uel¥id & | ucesdhe & aMadl I $. & uTa=e Hfex
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TR I AT 0T & I FAfIE FRE H ART, eI 3R AIgdh USRid B |
VB & AfGRl H TR & e Tedl &7 99T &1 HIEGUTE] 3id1 MR Td helel
T AfFERT H BT & | e 3R geev # ORI B 3FdHd qfedi el © |
ST Al Tl S, ® AT gefia 8l © | et § Remfer & e g o
BT W g Afha fmar ¥

2T & BRITaR—AGR & U qREd! el S, & STV & STei T TSl
oY BT TI-HIT H GAEARICA wU A IHIT fHAT T B | BT Th g
ToTEw—qaT # 3R ORI w7 g—9a1 # UeRid © | 39 ufomr # siforaqa—dar
H 90 g 9l qAT agd—TAl BT g9t gU ITARI BT A1 i far wam, A=
Agd WM H I 9D DI 41 IR AT & 7 BRIFADBIA T 3 T
qF TR e AUTerd, AABIR®! H A1 YRfE 2 |

e T WHY B Th T HRIDIH &
ARTeGRE@IH AfaR § IDI0T © | 99 AN qfl H
TS, Yhaw, YUPYl, TEIeR T0e YgHUIS TR
fgdfT—gar 4 =S B ITd BT HHLT: eI,
e, HIGh—UT 3R IR Jad & AT S |
3R T 3 BIC UGHUIG TR a6 Jud YaRid 2 |
(for=—4)
AT ¥ derRd), SeRgel 7o Rig W o B 1 i &
IR IO TR T T T FR AT IR DR 11y s ature ooty rteaceatn
TeRid &1 R Bl @ gy W T8 ¥, feg v § e
<1 3P 3R IRE—FET H T I IR URY, UTE, X<l U ST 3 o & | ndierer
@ & AR [T gfte & I8 ufomr gsEdi el S G g & T B P

ST a1 9 e & b IR SR H TR &1 IRERT =
& U | IR arerg 7 7oTer enfadd, <anfied @ Y # gou U g § |
YR & AR Sl I YT T BT SFTebT-ieb qfeidl Gd Af-ax, R g Awpfcl d
OIS St T ABIITAT & UeT THIOT & | HeTbTeis defl § a Torafa—ufemmy ga-i
ABOT o fh ARl 9 ff aRdg ufw—fefor ReERT @1 SIgHRT R
Troraf—gfcmneil &1 T Fxamar gad faRva: gvemRmn (fRr—s) s,
ITSets, ul¥e™ §Te, FuTe, fred @ TR (R—6) smfe <= & uTe wTorer
afoT Seereia g |
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19 & Al T Wadl YRAG O JAQiemt # Bl B AT
(REeR 7= o 99 gRT A sRyxr sritde™ ured &
faey w= afq)

IMHAT H THdT MR ARl @ U fRIvdr 8 IRd & Avpfa #
HrTIfers, amfefes, AT, anfife ud T &l d faff=ar & | € sravs
Hiferes vavan +ff faeme <& 2 | 8t faf= Sfay 9 ami & ot <& § foTas! e,
T, URERTY 311 ATT—AETT & fob /IS @ Ul UH & WTaicHe Tehell o S 91
B UH G H 9T TG 2|

AT AR ARl BT AT 0T & | T4 Sfiai & Uil U9 ol A1a sfea
B Fad B 2| AT BT ARt W 3rerar AfmIAr werfy 7@ 7| afew
Al Ud AR Al BT AT €1 g H IR UH, B0, AT 3fR
faeerar @1 T ifEar & ures # 9Ere B [

YR AR & HUT Bl W & IRAY Sia—az= H i & Hecd bl
SAMT fpam T € | afes g 4 Y |t H, fEges & Aerer MY, $eMRT
#, dig, 51 9 $9Tg &9 WAl H 3T Teal  SGRVI §IRT AT & AN & farTedr
BT @R foar a1 2 | U BT I YIS Bl T ARAT FR T AfeaT
AT G BT T FRAT BN B P

YR Sf8RT Hell, WD Td &9 b o g Pl SfaeRT <@ & |
fEATHD GV & HRUT & ARG IARIDI 1 I H 3T T ifcl BIIH &Y,
3R FET 3HT g WA BT AEIA WIRA DI bell, Bl d FRIAT D AgIE! fabrd
H g% el | 3R e e € fb gor ud fdera g€l gaim € Siel wnifayof
TR RET | MR 3fAERT H 3 SAR—ag1d, 31 fohg, 31fEar & Horwa =1 8R
afeTe gd pifaal B A faedds g TRGN 8 9 F9R ]|

19 i TrdTea] # WRAaY ¥ 3! €1fiies Td AT Sffale g3 | 37 ATl
PY g d Irfeards uRforfy & wer, ifid vd aife &1 a9 aree wer|
3URIET WU € He, AR SAleh AphcT ell Td I bl el 7 3fieh Hegeayol
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eIl A sy Io Arad fhar g | ffcy frl, uee e, itz uifril, wpier
T (STUT &R G ST dTel ) 371 Bl 519 ARIRYT | HaTG &I AIH a1-7 4T |
[ g oAl & §RT 8 AT BT Afdd AT & JAT H AT [ DI A 81 T8 PR
oar € | R Al W BT R RIS UgA H IE U Ahel HregH Ve | fafd=
3MepHT g AfaTerdl | A1 I8 R Al YIS = o1 JUelTehd SITAT 4T o |
3R Usp &1 U fora 1 ufaforfial & gy fdl Y & a1 99rat & dawll & yarR
UAR 6T I§ U A HegH e |

AR TR 3fTETAT & Sferd # 19 df 9l &T faf¥rs H 21 39 9l @
IR T T AR Il Td ARl 3T & AT & BIROT UrTded ARIT
Td R W IABI B IOl o | 39 HhHU B H A= i g AmEifie
SfTRTHT = R SFHME Bl fI21Y W 3 gifdd fham | 9Ra @l af¥=dl |awgen
BT AT I 3 e, IRARI ST A H 37 1RG T 37 FHA DI G Ufafted
H Y STierer HEw@yul 81 IO |

YRA B MBI ST YT A H R8I © AR AT AHISID AT
saegaanRll & ford FMacadt aRaer w anw fnR & 21 3 arfafers o
fiRar 1 am aRrat &1 e s die S¥gfa 9 die sias Sl & 21 RISl
PRI ATHT TAT S ARG gwied | 7+ Fffa o 9 avqu saR
AR TN HER I BT WA o o | SHH TRARNTT HER SN 7€ B
o T BfY TG S Sl b drd §9 1 Wer f farse o |

HETAT T YR U G, BER ISR & Heed qAT ARAT AT
3 FRAT H S91aT AT BT IR Fad FolT 32 | ‘Tl Aol & W H W=l

@ TN AP BT W1 83Tl P

HETHT Tl 3 AT & HET T o | S0P o, I8l FF, JASAT 31R
AATIE & JMMER WR 19208, | 1947 §. AP T JATGISAT BT -Ied T | AR <
H HI® ATAT SR 1 3R B & IS AT DI Y o 3fale & wU
# gRafda o< faar |

BRYRT — ORI & IXa fS7el H ATl et & fbaR 91 a8 gRYRT| I8
FRSTCl | T 13 fbdl. g3 ok Rerd 8 | 381 A3Mel SRk F AR =il
HIM & SR (I2TeT TT & SIS S $9 S8 BT AT+ [T o7 | T§ T SRYRT
|3 A1 BRYRT Afeded & M 3 uRig g8 oIl {6 a9 1938 # AT @l 775 oY |
ATl U T8 91 B 3federdl H R I BT BT Ig T 19 F 22




19 A AT T IR AR S STaTeT H Bl Bl AT 81

BRARI—1938 BT AT B3N | $H I & I BT UK ARGR ot |Tg Ucel
q faar e

HETHT Ml o |97 T R &gl mAIfTd &_e & oy dmet Srell &
JrATT TR T=elldl 919 BT AT BT | Tl ST 31 5201 off & a8 &1
TRaeT UTHIVT HIRT Bl o TR UK BN | JTAI0T A1 Traera &l sieidh sl
fa@rg T | I8 USel AR o7 59 FRAFBR AHISTD WRIGR A IS B TSl -1
RIE UR U el Dl G bRl Off I8 o | =% oflel dik + YRR il ol Ueb
e IR f&ar i fd eRyRT dRed & 99 | &I o © ¢

TS e a— (3SR, 188— 16 3TV, 1966) A< oIl &1 §TeA el &
TR RO SR 8 | a1l SR & R 9% drdd 919 &1 dhell 9 fagg
TR dcd o M & | A 1922 H HeAT 499 iy Mdbas & yrard s+

IS fIaRT IR MR IRAR 6T YHTT &T, TAT STD! HedT 3rsiar & faf=q ferai,
ARSI GRIOTR sl e IR UTHIT 519 Siid= I 98e g4ifad o |

g T 919 5 STATERaTd g% & 38 R ARG qdred FHe IRd o
g UgH 1 & Ui (278l & X@icT 41 fham |1l & AR Hidem qedd al |rel
ool AT @b off 8

Tl 99 IIfoTe fAval & Rf3d &) SO amEioie IRIGRE I Sirel
=TEd o | Y AR G BT DI AT AP Soi+] AM{ed bell B U 3T YART
faa

dchTol Dell SITd & ol I8 Udh phifddR faar o7 { ®is dolldr 379+
BHAT BT G T FAS D (Bl ATIH Held TR TR B | ID] Igaral A &
foRI IR . STaTER Tl S8 Ud HeTcAT e o |

SBI YAT BATRITAT H AR SToia &[5l BT g4 I, Al =i
BT S R 9 A9 BT Y& 841 S Hid A1 Wi gg | IR 39 UHR I=M
FABTCA BHell TRT BT wd IEAE B AR Arg a7 2

AT I MR T 2% RIfeqal 0 A1 HATHRI §RT 991 ST dTed!
R, AR g Bl HATRIAT SdD1Ral, Ract=i i T e T <d o
3R I ol # S=BM 9 UBR & 3Md UART Wl fihd | $9 Hearell Bl 9 WRdA™
ARfT T AT BT Fea URARIS A A | Wil & 81 A B g a9l bl d
ATa1eT 3R BRI BT AT ST AT o P°
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T fIaReRT TN S & Ui S99 85T § O IHH o, S fAR=R g off
Sl foh T 1 HER IR & PHeex et o [0

1930 #H iR SN &1 SIS | YATAT BIhY v8 Tl a1 ° 39D TP <l
TS ®Ige folMidbe dfd dUR B foaH g1 d ordl o el S &R 9167 61 uR
PR P ol TR SR FefH 7o T W8 & | I8 Bfd el S &) ugare &+ 8 |

1934 § SR H I B & T3 H AT gz &1 99 AR R
9T <@ TRl ST A S ISR BRI @ &) MfYae § qreRE &1 vl fora |
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NI 8 BTl g RIeU BT Uh YA U AT & el ATy IR @ |
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fawal R far T R e € & ehRia fear war or| 39 W el |
BAbdl BT Breilene uc o el & wd k@ <ar 8 1°

A T IR TTHIT SRl & o 981 3Uied WX 9, <fFieh Sifae & ST
W HH BT Frax wUid, IR el 7 fHa1 127 i1 b 988 M & <& o |
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Y8 US BICT A fdhg FUHR SRRV 8 Foll 9 FABR & gRT ARAY
JfEATHD FATIE BT Gge - &I | ARd oI faemel qord= 4 gl =y a
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AR B CEI—HS! XETRAl H 37Ul a1 Hg T o |
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A YE 8 | RigpTei el # AigTeiias] © HUIBRI H $H AT &Il B G2




86 ATISHAY KALIT

B O & | 8T & 9, TIHNTR, A6l Td FHBI0 IR Il T, did @l g,
fedr, aa—urs afe W g1 MRf AT SH THI & <& JMfbedar Ud RieqaiiRar
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g1g & gs srfl, el URMS [@wy dfed T 3 To—R WRAERT & w9 4
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AT AT QT Ol SreArd | T = Her HI quie fHAr AT 2 | Ao RO
@ TS ATl H Ffcl @ AT BT g FerdT & | 107 YRI0T & 13 el H qfel
T HeAl BT FAwUoT qem A9 reart # argden ®1 afofd fasa a2 |

UTeie MR & YR, TSI, <d AR, IS 9ol & qe:ThIS HAR
DA BT AT I §U A | TH FHelleld HHARITY HEPR I9da H HER R 983
BT ft T foar 7 2 | Jedre # AT, TR iR awme! @ qfichat <q ffeust
ERT IaTg ST & S&T8xY YISl §U & | I8aRUTD B Hel & [d fazdda BT qH
Rrew <a Rreul #1 gl 415 € P dfdsd I F k" Aed BT 8 HIAl AT
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fmfor axa O 1 g Il $Y, & IHT | U Forar © fh 99 9HI 3R Siad
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AR BIel & gd &) AT AIBARIT I AU A= I ¥ | 3FF T, I
Td e # forgor off o agd A1 gl fFEier v e | o o | g grior «f
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fofim=n die (F°f 51) # o wr fierd! ® & gMal & ufd 79 9 auRa oxa
FET ¥ YPrar B Ried fIem &1 THd 91 UT HR o7 o | ey GRI0T § rn
a1 8 b 79 AR ga (6 wwy arg fden & 18 3iremdl # guiig o P° a0 &
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I gfte 3R H Pl GW Y& R ATl b AT g3 o, IHD! QaR]
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&1 qew Dellsll B el fazandi gR1 o1 T fdvq Yhe avgd: SqH! A
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88 ATISHAY KALIT

fqaRoT @1 IR HAR R fa=1E 31 g o1 et s Rierm & forg a1 71 e
7 @ g 9, A ISR W T B gfe B 2|
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AT Yo A e IF Uafeaq || 38 ||
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IR ¥ AR o @ foaedR 1 R @ SITe a1 GearaR 9gd ST =8l & |

Y PR Qj_?fl R OelRT @ 91T H —"Cartoonists, like tigers are an endangered species in

the country. But we are not as ferocious."
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“A Cartoon is a political comment. A political cartoonist draws a visual editorial, and
also manages to make fun people and situations that some editorial writers may not have the

liberty to do.”
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" Saturday and Sunday afternoon, the Exhibition had special demonstration by R. C.
Bhawsar and Shankar Shinde. Easy masterful strocks at Portraiture by Ramchandra Bhawsar
of Ujjain was an educative experience for the advocates of abstraction. It enlivened the
atmosphere for the next two days with the presence in absentia of the of the subject - Mrs.

Meera Gupta - very true to her character. "
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ENVIRONMENT OF FINANCE BUSINESS
ORGANIZATIONS AND PUBLIC SECTOR

The financial decisions of a firm are significantly influenced by the legal form
of its organisation, the regulatory framework governing it, the tax laws applicable to
it, and the features of the financial system in which it operates. To illustrate this point
some examples are given below:

* A private limited company cannot raise equity capital by issuing shares to the
general public.

A company in which foreign shareholding is hundred per cent may not be
allowed to

* undertake certain activities.

*  The tax rate for a cooperative society is lower than that of a public limited
company.

*  Financial institutions generally go by a debt-equity norm of 1.5 to 1.0.
*  This chapter describes the environment of finance. It is divided into four sections.
*  Forms of business organisation
*  Regulatory framework
*  Taxes
*  Financial system
FORMS OF BUSINESS ORGANISATION
The important forms of business organisation are:
*  Sole proprietorship *  Partnership
*  Cooperative society *  Private company
*  Public company

The choice of the form of organisation is very important as it has a bearing on
(i) the ability of the entity to raise finances, (ii) the manner in which risk is shared
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between owners and creditors, (iii) the extent of control excercisable by the
owners, (iv) the nature of regulatory framework applicable to the entity, and (v)
the tax burden for the entity and the owners.

Sole Proprietorship

A sole proprietorship concern is a business owned by a single person. From a
legal point of view, the proprietorship concern has no separate status apart from its
owner. The proprietor enjoys the rewards and assumes the risks of running the
business. He realises all the profits, bears ail the losses, and incurs all the liabilities of
the business. The advantages of the sole proprietorship form of business are: (i) It
can be set up easily and inexpensively as there is no formal requirement for
incorporation, (ii) It is subject to few governmental regulations, (iii) There is no firm
tax. The limitations of the sole proprietorship form of business are: (i) The life of the
proprietorship concern is limited to the life of the owner, (ii) The personal liability of
the owner is unlimited, (iii) The ability of the firm to raise funds is severely
constrained— this limits its growth.

Partnership

A partnership firm is a business owned by two or more persons. It may be
viewed as an extension of the sole proprietorship form. The partners bear the risks
and reap the rewards of the business. Generally, a partnership comes into being with
the execution of a partnership agreement, referred to commonly as the partnership
deed. This specifies, inter alia, the capital contributions, shares, rights, duties, and
obligations of the partners. In India, partnerships are governed by the Indian
Partnership Act, 1932. This legislation regulates the relationships between the partners
infer seas well as between the partners and the parties dealing with the partnership
firm. The advantages of the partnership form of business organisation are: (i) It can
be, like a proprietorship concern, set up with relative ease and economy, (ii) It is
relatively free from governmental regulations, (iii) It can benefit from the varied
experience and expertise of the partners. The limitations of the partnership form of
business are: (i) The life of a partnership firm is rather limited. Withdrawal or death
of any of the partners may result in the dissolution of the partnership firm, (ii) Possible
conflict among the partners is a potential threat to the business. (iii) The personal
liability of the partners is unlimited, (iv) While the partnership firm can raise more
funds than a proprietorship concern, its ability to raise funds is also limited.

Cooperative Society

A cooperative society may be defined as “a society which has as its objective
the promotion of economic interests of its members in accordance with cooperative
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principles. “ The key features of a cooperative organisation are as follows: (i) While
there is no maximum limit for membership, a minimum of ten members are required
to form a cooperative society. The members of a cooperative society are its owners,
(ii) A cooperative society is required to be registered with the Registrar of Cooperative
Societies, (iii) The management of a cooperative society is vested in the hands of
the managing committee elected by members on the principle of ‘one member, one
vote’, (iv) The dividend payable on the capital contributed by members is subject to
a ceiling of 9 per cent. The surplus left after the dividend payment is distributed in
the form of bonus which is linked to the volume of business done by members with
the society. The advantages of a cooperative organisation are as follows: (i) It can
be formed easily: (ii) The liability of the members is limited, (iii) Grants and financial
assistance are provided by the government to cooperative organisations.

The disadvantages of a cooperative organisation are as follows; (0 Cooperatives
cannot employ outside talent, (ii) Members do not have an incentive to provide
capital because the dividend rate is low and the principle of ‘one member, one
vote’ is followed, (iii) Often, influential members exploit the cooperative society
for personal gains.

Private Company

The corporate form of business organisation, whether it is a private company
or a public company, has two salient features:

Distinct Legal Personality - A. company is a distinct legal entity separate
from its owners, the shareholders. Hence acompany, unlike a proprietorship firm or
a partnership concern, can own assets, incur liabilities, enter into contracts, sue, and
be sued in its name. As a natural corollary to this, the shareholders, even though they
own the company, cannot be held liable for the actions of the company.

Limited Utility - The liability of the shareholders of a company is limited to
the share capital subscribed to by them. This means that if a shareholder subscribes
to 100 shares which are offered at Rs. 10 per share, his liability is limited to Rs.
1,000. Once this amount is fully paid, he has no further obligation. This is in sharp
contrast to the unlimited personal liability of the proprietor in a proprietorship firm or
the partners in a partnership concern. A private company’ is a corporate body that
can be formed by just two persons subscribing to its share capital. Its distinctive
features are: (i) The number of its shareholders cannot exceed fifty. (ii) Public
cannot be invited to subscribe to its capital, (iii) The members’ right to transfer-
shares is somewhat restricted. The advantages of the private company form of
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organisation are: (i) The liability of the shareholders is limited, (ii) Under the
Companies Act, the regulation and control of private companies is not very extensive,
(ii1) The promoters, by being selective in choosing the members, can hope to enjoy
unchallenged control over the firm. The disadvantages of the private company form
of organisation are: (i) The burden of taxation is rather high. First, the tax rate on the
company’s income is high. Second, the dividend declared by the firm is subject to
further taxation in the hands of the members. (ii) The shares-of a private company
are not freely negotiable, (iii) The ability of the firm to raise capital is limited.

Public Company

A public company’ is a corporate body that has a minimum of seven members
(shareholders). A public company unlike a private company (i) does not limit the
number of its members, (ii) invites the public to subscribe to its capital, and (iii)
permits free transfer of shares.

The advantages of a public company form of organisation are considerable: (i)
The company has, theoretically, an unlimited life. (ii) The ownership of the company,
represented by equity shares, is easily transferable, (iii) The liability of shareholders
is limited to the capital subscribed to by them. Civ) The firm can raise substantial
funds. The disadvantages associated with the public company form of business are:
(1) Setting up a public company is somewhat involved. An elaborate procedure has
to be gone through before a public company comes into existence, (ii) The income
of a public company is effectively double-taxed. It is first treated as the income of
the company and tax is imposed thereon. Then, the dividends paid by the company
out of its post-tax-profits are treated as taxable income in the hands of shareholders,
(ii1) The affairs of a public company are subject to fairly comprehensive regulations
under the Companies Act.

On the whole, the public company form of organisation is the most appropriate
from the point of view of value maximisation, except, of course, when the business
is small. The reasons are:

*  Therisk to investors is less, owing to the limited liability feature.

*  The potential for growth is enormous because of access to substantial funds.
*  The liquidity of investment is high because of easy transferability of shares.
REGULATORY FRAMEWORK

Corporate investment and financing decisions are guided, shaped, and
circumscribed by a fairly comprehensive regulatory framework which seeks to (i)
define avenues of investment available business firms in different categories,
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ownership-wise and size-wise, (ii) induce investments along certain lines by providing
incentives, concessions, and reliefs, and (iii) impose restrictions on the ways and
means by which business firms can raise and deploy funds. The principal elements
this regulatory framework are:

* Industrial Policy

* Companies Act

* Securities and Exchange Board of India Guidelines
Industrial Policy

The industrial policy of the government encompasses legislations (like the
Industrial Development and Regulation Act) and incentives (like the incentives for
export-oriented units) which are applicable to the industrial sector as shown..

In the past the industrial policy framework of the government was characterised
by extensive bureaucratic control over choices which ought to have been the
prerogative of the entrepreneurs. Accordingly, over time, bureaucratic controls
became dysfunctional and led to dilatory decision making, corruption, and inefficient
choices of scale, location, and technology. Even though some relaxation was effected
over the years, the basic structure remained more or less unchanged. The New
Industrial Policy of 1991, announced in the wake of liberalisation initiatives of the
government, however, represented a significant departure from the earlier regime.
A watershed in India’s industrial policy, it sought to correct the distortions or
weaknesses that had crept in, unshackle the Indian industry from the multiplicity of
administrative and legal controls, and enhance the international competitiveness of
Indian industry.

Companies Act

The Companies Act 1956, together with its amendments, is a very comprehensive
piece of legislation, regulating the functioning of joint stock companies. As far as
corporate financial management is concerned, the Companies Act has provisions
covering matters like types of share capital, issue of share capital, issue of debentures,
loans, investments, inter-corporate investments, distribution of dividends, convertible
loans, reorganisation, amalgamation, and liquidation. Some of the important company
law provisions pertaining to financial management are;

1. A company canissue only two kinds of shares: equity shares and preference
shares.

2. Additional issue of shares has to be offered to existing equity shareholders in
proportion to the shares held by them unless the company, in a general body
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10.

meeting, decides otherwise by passing a special resolution, or by passing an
ordinary resolution and securing the permission of the central government.

Share capital issue cannot be made publicly unless a prospectus, giving
prescribed information about the company, is furnished.

Debentures carrying voting rights cannot be issued.

The board of directors of a company or a subsidiary thereof shall not, except
with the consent of the company in a general meeting, borrow money which,
together with those already borrowed by the company (apart from temporary
loans obtained from the company’s bankers in the ordinary course of business),
exceeds the aggregate of the paid-up capital of the company and its free
reserves.

A company can buy up to 10 per cent of the subscribed capital of another
corporate body, provided that the aggregate of investments made in all other
corporate bodies does not exceed 30 per cent of the subscribed capital of the
investing company.

A company can lend only up to 30 per cent of its paid-up capital and free
reserves to other companies where the lending company and the borrowing
company are not under the same management and only up to 20 per cent
where they are under the same management.

Dividends are payable only out of profits after setting aside a certain percentage
towards reserves.

A company is required to prepare its financial statements (profit and loss
account and balance sheet) in ‘a certain manner and format and get the same
audited by a chartered accountant.

A public company is required to get its audited financial statements approved
by its shareholders. (The financial statements along with the Directors’ Report,
Auditors’ Report, and annexures to the financial statements as prescribed by
the Company’s Act constitute the annual report of the company.)

SEBI Guidelines

Until early 1992, matters like a company’s capital structure, its pricing of capital

issues, dividend and interest rates, capitalisation of reserves, etc. were governed by
the Capital issues (Control) Act, 1947. The system had certain drawbacks like the
underpricing of equity issues, delays in getting clearances, etc. So the Act was

abolished and companies are now required to conform to the disclosure and investor
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protection guidelines issued by the Securities and Exchange Board of India (SEBI).
The important guidelines are:

1. A new company set up by existing companies with a five-year track record
of consistent profitability can freely price its capital issues, provided the promoting
companies’ participation is at least 90 per cent. Other new companies must price
their issues at par.

2. Closely held companies and private companies going public can price their
issues of capital freely provided they have a certain track record.

3. For issues up to Rs. 100 crore promoters’ contribution must be at least 25
per cent. For issues of over Rs. 100 crore promoters’ contribution must be at least
20 per cent.

TAXES

Taxes may be divided into two broad categories: direct taxes and indirect
taxes. A tax is referred to as a direct tax if the impact and incidence of the tax is on
the same person. Income-tax, wealth-tax, and gift tax are examples of direct taxes.
A tax is regarded as an indirect tax if the impact and incidence of the tax is on
different persons (the impact is on one person, but through the process of shifting
the incidence is on another). Excise duty, sales tax, and customs duty are the three
important indirect taxes.

Direct Taxes

Income tax is the most important direct tax. The procedure for computing the
tax liability of a business entity involves the following steps:

Step I Compute the income from business. This step broadly consists of
computing the gross revenues less deductions associated with activities which can
be attributed with the character of business profession.

Step 2 Add income from other heads to get the gross total income. To the
income from business determined in Step I is added the income from other heads
(which includes income from house property, capital gains, and income from other
sources) to obtain the gross total income. Normally, in this addition, negative figures
under one head would be set off against the positive figures under any other head(s)

Step 3 Make deductions from the gross total income to obtain the taxabie
income. A of the Income Tax Act provides for a number of deductions’ from the
gross total income. Note that the aggregate of these deductions shall not exceed the
gross total income. The difference between the gross total income and the sum of
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the deductions from gross total income is the base on which the tax rate is applied to
arrive at the tax liability.

Step 4 Compute the tax burden using the tax applicable to the assessee. For
tax purposes, companies are classified as domestic companies and foreign companies
and are taxed at 35% and 45°/o respectively.

Indirect Taxes

The three most important indirect taxes are the excise duty, the sales tax, and
the customs duty.

Central Excise Duty - The principal source of revenue for the central
government, the central excise represents a levy on goods manufactured in the
country. The key provisions in respect of central excise duty are as follows:

*  Excise duty is leviable on all goods, other than salt, which are produced or
manufactured in India.

*  There are two types of excise duties: (a) specific and (b) ad valorem. A specific
duty is related to the quantum of manufacture. An ad valorem duty, on the
other hand, is based on the value of goods.

*  The Modified Value Added Tax Scheme (MODVAT Scheme) essentially enables
manufacturers of excisable goods to reduce the final burden of excise duty by
claiming credit for the excise duty paid on raw materials, components,
consumables, and packing materials.

Sales Tax - A major source of revenue for state governments, sales tax is an
important indirect tax. The salient features of sales tax are as follows:

Sales tax is leviable on “sale of goods”. Originally goods were regarded as
tangible, movable property. The 46th Constitutional Amendment of 1982 enlarged
the definition of sales. As things stand today, in addition to the sale of goods, the
following transactions attract sales tax: (0 works contracts, (ii) hire purchase and
lease transactions, and (iiO supply of foodstuffs in hotels and restaurants.

The constitution of India has laid down that taxes on the sales or purchases of
goods, other than newspapers, will come under the jurisdiction of the state
governments. Hence, every state has its own general sales tax law. Article 206 of
the constitution, however, imposes a restriction on the tax to be levied by the states
on the sale or purchase of goods outside the respective states (or in the course of
import or export of goods). For this purpose the Central Sales Tax Act was enacted
in 1956.
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Customs Duty - Customs duty is an important indirect tax levied by the central
government on the import of goods into India or export of goods out of India. The
key features of customs duty are as follows:

* The rates of customs duty applicable to various goods are specified under the
Customs Tariff Act 1975 (the Act hereafter). This is based on a system of
classification, derived from the ‘Excise duty is also levied by state governmencs on
items like liquor. However, the state excise collection is a negligible international
convention of harmonized commodity description and coding system, which is quite
rational fraction of the central excise collection. Hence, we will focus only on the
central excise duty only.

The Financial System

The financial system consist of a variety of institutions, markets, and instruments
that are related in the manner shown in fig. It provides the principal means by which
savings are transformed into investments. Given its role in the allocation of resources
the efficient functioning of the financial system is of critical importance to a modern
economy.

Financial instruments, financial institutions, and financial markets are closely
interrelated and it is difficult to separate them. However, for pedagogic convenience
we discuss them one by one. Financial instruments range from the common (coins,
currency notes, demand deposits, corporate debentures, gilt-edged securities, and
equity shares) to the more exotic (futures and options). Financial instruments may
be viewed as financial assets and financial liabilities. Financial assets represent
claims against the future income and wealth of others. Financial liabilities the
counterparts of financial assets, represent promises to pay some portion of prospective
income and wealth to others. Financial assets and liabilities emanate from the basic
process of financing They distribute the returns and risks of economic activities to a
variety of participants. The important financial assets and liabilities, claims and
promises, in our economy are as follows

Money- Money is issued by the Reserve Bank of India and to a minor extent
by the Ministry” of Finance.

Demand Deposit - This is a promise to repay a given sum as and when
demanded by the hold It may or may not carry interest with it.

Short-term Debt - This is a promise to repay a specified sum along with
interest within a period of one year.
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Intermediate-term Debt - This is a promise to repay a specified sum along
with interest within period that exceeds one year but is less than five years’.

Long-term Debt - This is a promise to pay a stream of interest over a long
period of time (ordinarily exceeding five years) and then repay the principal in a
lump sum or in installments. (In exception cases the debt may be perpetual.)

Equity Stock - This represents ownership capital. Equity shareholders have
a residual interest the income-and wealth of the company after all other claims are
fulfilled. In addition to the above, a modern financial system has many other financial
contracts. In addition to the above, a modem financial sys forwards, futures,

Financial Institution

The primary role of a financial institution is to serve as an intermediary between
lenders . borrowers. Financial institutions in the organised sector function under the
overall surveillance borrowers. Financial institutions in the organised sector function
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Bank of India, Industrial Finance Corporation of India, and Industrial Credit
and investment Corporation of India), State Financial Corporations, and State Indus-
trial and Development Corporations has been established. By and large these insti-
tutions have been fairly responsive to the growing and varied long-term financial
requirements of industries.

Insurance Companies - Presently there are two insurance companies in
India; the Life Insurance Corporation (LIC) of India and the General Insurance
Corporation (GIC) of India (which is essentially a holding company that has four
fully-owned subsidiary companies in its fold). The Life Insurance Corporation of
India, which provides life insurance, has massive resources at its command due to
two reasons: (i) insurance policies usually incorporate a substantial element of sav-
ings, and (ii) insurance premiums are payable in advance. The subsidiaries of the
General Insurance Corporation of India, which are engaged in the business of prop-
erty insurance, too, have considerable resources with them because of the advance
collection of insurance premiums.

Other Public Sector Financial Institutions - There are a variety of other
public sector financial institutions. A brief description of the more important ones
follows:

Post Office Savings Bank (POSB) Run by the Post and Telegraph Depart-
ment on behalf of the Ministry of Finance, Government of India, the POSB is oper-
ated through the vast network of post offices. The POSB collects funds through
various schemes like savings bank accounts, recurring and cumulative time deposit
schemes, Public Provident Fund, and Indira Vikas Patras.

National Bank for Agriculture and Rural Development (NABARD) The apex
agricultural financing institution, NABARD channelises assistance through an elabo-
rate network of regional, state level, and field level institutions like the Regional
Rural Banks (RRB), the State Cooperative Banks, and so on. National Housing
Bank (NHB) The apex agency for housing finance, NHB seeks to promote an
institutional framework for the supply of finance in the housing sector.

Mutual Funds A mutual fund is a collective investment arrangement. The
mutual fund is organised (with a board of trustees). It is, in a way, an umbrella
organisation which floats various schemes in which the investment public can par-
ticipate. Presently there are a number of mutual funds in both the public sector as
well as the private sector. Of course, Unit Trust of India, with its massive re-
sources, continues to dominate the mutual fund scene in India. Non-banking
Financial Corporations From the mid-eighties many non-banking financial corpora-
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tions have come into being in the public sector as well as the private sector. Numeri-
cally, of course, most of them are in the private sector. Some of the well known non-
banking finance corporations are SEI Capital Markets, Kotak Mahindra Finance,
Sundaram Finance, and Infrastructure Leasing and Finance Corporation. Non-banking
financial corporations engage in a variety of fund-based aswell as non-fund based
activities. The principal fund-based activities are leasing, hire purchase, and bill
discounting; the ‘Except when it is set up under a statute as in the case of the Unit
Trust of India main non-fund based activities are issue management, corporate ad-
visory services, loan syndication, and forex advisory services.

Financial Markets

As against rea] transactions that involve exchange of money for real goods or
services, a financial transaction involves creation or transfer of a financial asset.
Here are some examples of financial transactions; issue of equity stock by a com-
pany, purchase of bonds in the secondary market, deposit of money in a bank ac-
count, transfer of funds from a current account to a savings account. While this list
can be easily extended, the point of such examples is clear: financial transactions
are very pervasive throughout the economic system. Hence financial markets, which
exist wherever financial transactions occur, are equally pervasive.

There are two broad segments of the financial market, viz., the money market
and the capital market. The money market deals with short-term debt, whereas the
capital market deals with long-term debt and stock (equity and preference). Further,
each of these markets has a primary segment and a secondary segment. New
financial assets are issued in the primary market, whereas outstanding financial
assets are traded in the secondary segment.

Money Market - The money market deals in short-term debt in contrast to
the capital market which deals in long-term debt and stock (equity and preference).
The money market in India, as in many other developing countries, is dichotomized
into the organised and unorganised segments. The principal intermediaries in the
organised segment are the commercial and other banks. (In addition, there are the
LIC, UTI, Discount and Finance House of India Ltd., mutual funds, non-banking
financial companies, and cooperative societies which presently play a minor role.)
These intermediaries lend funds on a short-term basis to create an active inter-bank
call loan market as part of the organised money market.

Capital Market - The capital market is the market for financial assets that
have long or indefinite maturity. When a company wishes to raise capital by issuing
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securities, it goes to the primary market which is the segment of the capital market
where issuers exchange financial securities for long-term funds. The primary mar-
ket facilitates the formation of capital. There are three ways in which a company
may raise capital in the primary market: public issue, rights issue, and private place-
ment. Public issue, which involves sale of securities to members of the public, is the
most important mode of raising long-term funds. Rights issue is the method of rais-
ing further capital from existing shareholders by offering additional securities to
them on a pre-emptive basis. Private placement is a way of selling securities pri-
vately to a small group of investors.

The secondary market in India, where outstanding securities are traded,
consists of the stock exchanges recognised by the government. There are presently
twenty one regional exchanges (located at Mumbai, Calcutta, Delhi, Chennai and
other cities) and two nation-wide computerised exchanges, viz., the National Stock
Exchange (NSE) and the Over-The-Counter Exchange of India (OTCEI). The
government has accorded powers to the Securities and Exchange Board of India
(SEBJ), an autonomous body, to oversee the functioning of the securities market
and the operations of intermediaries like mutual funds and merchant bankers and to
prohibit insider trading.

The Major financial institutions in India are commercial banks, develop-
mental financial institutions, insurance companies, mutual funds, and non-banking
financial corporations. A financial transaction involves creation or transfer of a fi-
nancial asset. Financial markets, which exist wherever financial transactions occur,
are quite pervasive.
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THE Mc CARTHY YEARS: A REFLECTION OF THE
DARK PERIOD OF AMERICAN DEMOCRACY IN
THE DEER PARK

After the Second World War, there emerged a period of “Cold War” between
America and Russia. Even though there was no war between the two countries, yet
each was suspicious of the growing power of the other. As Russia followed the
Communist form of government, and America the Capitalist way of life, both the
countries were radically different in their ideologies, and both tried to popularize
their way of life in the world at large, because both countries were super-powers at
that time, and that is the reason why the world was referred to as “bipolar” at that
time. This led to escalating levels of espionage and spying on each other’s move-
ments. The activities of the KGB of the Russia and of the CIA of America were at
their peak during the period of the fifties.

Norman Mailer’s novel, The Deer Park (1955) depicted the political situation
of the mid-fifties of America. The bureaucracy of America had assumed immense
powers during those unstable times, and the freedom of the individual had dimin-
ished as never before. The American government had started investigating govern-
ment employees, and anyone found guilty lost not only his job but would not be able
to get employment anywhere. This programme of hounding suspects of communism
came to be known after the most forceful member of this committee, Joe McCarthy
and this programme came to be known as McCarthyism (Feuerlicht 36-112).

The setting of the novel is Desert D’Or, a Hollywood pleasure resort, which is
modelled on Palm Springs in California, and serves as a microcosm of the Holly-
wood Society. The locale of Desert D’Or suggests an openness of space, even
though it is a defined area. It is, however, ironical that the minds of most people
living in these luxurious surroundings are closed. There are differences in ideology,
which lead to victimization of individuals, and loss of freedom.

Charles Eitel, the movie director of Supreme Pictures comes to Desert D’Or
after he has been blackballed (black listed) by the Congressional Investigating Com-
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mittee. He is one of the victims of the Committee for Un-American Activities and is
faced with the moral dilemma between loyalty and exile on one hand, and surrender
on the other. Eitel chose to remain silent, not because he was actually involved in un-
American activities but because he considered it against his moral integrity to betray
people, even if it entailed his boycott from Hollywood.

The extent of victimization that took place during those times is reflected in the
remarks of President Truman, who defined McCarthyism as, “corruption of the
truth, abandonment of our historical devotion of fair play, and of due process of
law”(Feuerlicht 112).

Though FEitel’s defiance was generally condemned by Hollywood society, there
were people like Marion Faye and Sergius O’Shaugnessey who admired Eitel for
daring to oppose such a powerfully oppressive government organization as the Sub-
versive Committee.

Eitel could have chosen to defy the Committee for other reasons as well. For
one, he was by now fed-up of the atmosphere of work in the studio where a director
was only as good as his last film. Eitel had enjoyed a period in the thirties where he
achieved fame as a true artist when he made courageous films on contemporary
social themes. As an individual also, he revealed himself as a man of integrity in the
manner in which he risked his life in the course of the struggle for democracy in
Spain. But now, Eitel was forced to compromise with the studio executives and be
content with only making formula-based films which assured commercial success
but no artistic satisfaction. To be able to make honest and artistically fulfilling films
was now a dream that Eitel could never hope to fulfill under the present circum-
stances at Supreme Studios, because he found himself helpless before people like
Herman Teppis and Collie Munshin who controlled the studios. Even the consolation
of being rich with a fourteen room mansion and an opulent life-style is not compen-
sation enough to smother his yearning to be a true artist. Another reason, why Eitel
brought about a situation, where he had to leave Supreme Studios was because he
wanted to get another chance to be able to make artistically honest films. As he
admits, “I began to think that the reason I acted the way I did with the committee
was to give myself another chance” (Park 51-52).

The dilemma of the artist between choosing genuine art and compromising for
economic security is a common theme in Hollywood novels. Jonas Spatz says, ”Par-
ticularly in Hollywood novels, the integral desire is a central theme. In some of these
the assumption is that creativity is incompatible with financial security” (Spatz 187).



THE MC CARTHY YEARS: AREFLECTION OF THE DARK PERIOD OF.... 241

While in exile and living on the periphery of Desert D’Or society, Eitel meets
Sergius O’Shaugnessey, who like him, has also come to Desert D’Or to discover his
potential and regain his individuality. Sergius had refused to be a cog in the totalitar-
ian machinery of the American government. Sergius had been an air-force lieuten-
ant, who along with other fliers had bombarded Korean villages, Sergius realizes
that he has unwittingly been serving as an instrument of destruction for his country,
as he had bombed so many thousands and yet had remained indifferent to these
killings. In recoil from such horrors, he suffers from a breakdown. This also reflects
Mailer’s disgust with the Eisenhower years and the Korean war. Mailer considers
such collective violence abhorrent and condemns it. Mailer has remained consistent
in his condemnation of collective violence. In an interview with Paul Krassner, Mailer
remarked,

“I still disapprove of bombing a city, I disapprove of the kind of man who will
derive aesthetic satisfaction from the fact that an Ethiopian village looks like a red
rose at the moment the bombs are exploding” (The Presidential Papers 137).

Both Eitel and Sergius are forced by a repressive system to live lives in which
they have not been able to be true to themselves. Eitel had been forced to make
stereotyped films which made money but were far from reality. His battle is not
simply that of a man fighting the Hollywood establishment, but a fight against re-
pressive society. His refusal to conform to the norms of such a society is heroic.
Hollywood is no different, in the way people interact, from any other organization in
America. It is, in fact, a microcosm of America. Stanley T. Gutman says, “Holly-
wood, if one examines it as a whole and not just its cinematic products, is America
in microcosm: it manifests the competition, violence, and chaos of American soci-
ety” (Gutman 52).

Eitel comes to desert D’Or with the thought of continuing his personal project
of writing the script of an artistically satisfying film.

Sergius also comes to Desert D’Or after his disillusionment with the air force,
on the winnings of a lucky gambling venture with fourteen thousand dollars, to drift
and absorb newer influences. Sergius has come to Desert D’Or with the sole object
of having a good time. He wants to get things the easy way without struggling for it
but soon realizes that he has to pay in different ways if he has to achieve something.
Eitel tells Sergius, “One cannot look for a good time, Sergius.” Sergius soon realizes
that by compromising for security and comfort, he is drifting away from his aim of
being a writer and developing as an individual.
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Eitel also has many difficulties in realizing his aim to finish his personal project
of writing the script of an artistically satisfying film. He suffers from economic
deprivation and alienation, and realizes the importance of courage. As Robert
Solataroff puts it, “psychic expansion demands more primitive virtues than intellec-
tual keenness” (Solataroff 62).

In Desert D’Or Sergius learns that the Hollywood people live inauthentic lives.
Their relationships are functional and are based on bettering their professional sta-
tus. It is for this reason that Collie Munshin’s offer to help him is met with suspicion
by Eitel. Eitel knows that Collie is perfectly capable of stealing his plot.

Though America is a democratic country, the totalitarian forces of the estab-
lishment are oppressive and dictatorial. This is seen in the characters of Herman
Teppis and Collie Munshin. Herman Teppis, the President of Supreme Pictures is
typical of the repressive establishment figures of America, who try to give the illu-
sion that they care for the welfare of others and are very liberal, when all they are
interested in is consolidating maximum power for themselves. When someone goes
against their wishes, they become victims of their wrath. This is seen when Herman
Teppis invites Sergius to his party but brusquely tells Eitel that he is not invited (Park
71). Teppis represents the strict, authoritative members of the establishment, who,
behind a friendly and protective facade, manipulate and govern the lives of their
staff not only in the professional but also in their personal lives, as is seen in the
quasi-comic portrayal of Teppis as he tries to force a marriage between the homo-
sexual Teddy Pope and the unwilling Lulu Meyers, (Park 264, 272).

It is also notable that Supreme Pictures, apart from making films, works hand-
in-glove with the Subversive Committee, as is seen when it does not employ Eitel,
until he compromises with the Subversive Committee. Malcolm Bradbury, speaking
of this novel, says that it is,

Set in the Hollywood of the McCarthyite anti-communist purges, this novel
identifies the politics of the movies with the chaos of national politics and the Cali-
fornian desert spaces around Desert D’Or with contemporary American history
(Bradbury 149).

Marion Faye is the other character, apart from Sergius and Eitel, who is on the
road to growth and development, while in rebellion against societal norms.

Marion Faye is the extreme representative of rebellion towards society. His
life is spent in experimenting with people and understanding them. He has an abhor-
rence for falsehood and is brutally honest. When the call-girl Bobby returns after an
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evening with Eitel, with declarations that he is in love with her, Faye does not hesi-
tate in deflating her ego. He phones Eitel in the early hours of the morning and lets
Bobby know that Eitel in not even interested in seeing her again. Marion can be
brutally frank in educating others. Marion corrects Bobby’s false impressions of her
relationship with Eitel, even if he has to be cruel to her because he desired “to burn
into her brain the seed of what she had never possessed: one grain of honesty”
(Park 156). He knows instinctively that if he is trapped into conforming to the
dictates of society, he will not grow as an individual. Robert Solataroff says, “With
his superior reason, Faye cognitively (not instinctually) knows that he can only con-
quer himself by expunging from his psyche all the tendencies to obey the dictates of
the society he hates so much “(Solataroff 66).

Faye has another important function in the novel. He serves as the voice of
conscience of Eitel, who tells him to desist from churning out inauthentic films which
are nothing but “crud” (Park 48) and “slop” (Park 49).

It is not easy for Sergius to traverse the path of self-development in Desert
D’Or. He is visited by two F.B.I. men because of his friendship with Eitel, who has
been black-balled by the Congressional Investigating Committee and also because a
gossip column had mistakenly referred to him as a marine captain instead of an air-
force lieutenant. They are insulting in their investigation and even threaten Sergius
with violence. Sergius narrowly escapes either breaking down with fear before
these two men, or being brutally beaten up by them (Park 315). The presence of the
F.B.I. men is intimidating and he is reminded how often such persons in authority
had been intimidating him since the days when he was in the orphanage. Courage is
required to regain self-esteem and Sergius, in defiance of the orders of the F.B.I
men, leaves for Mexico. The significance of courage is understood by Eitel, for he
tells Elena, “everything you learn is done by fighting your fear” (Park 104).

The violence of the F.B.I. men as they threaten Sergius in the hotel room is not
exaggerated. In the 1950s such overt violence from the bureaucratic state was a
possible reality. These two agents look out of place in a democratic society and are
areflection of the fact that the supposedly democratic government machinery is not
as liberal as made out. Commenting on these F.B.I. men, Barry Leeds comments,
“they are characters who belong in a totalitarian state and who are not supposed to
exist in an ostensible democracy” (Leeds 113).

Sergius has overcome his fear of the two agents. He has also gained the moral
strength to turn his back to the temptations of Hollywood, namely Lulu Meyers, the
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idol of millions as a wife, economic security and the hope of becoming a movie-star.
Sergius refuses to sell the rights to his life-story because he could not bear to be a
part of the Hollywood system which made money by projecting unrealistic and
cheaply optimistic dreams before the gullible masses. Instead, Sergius chcoses the
path to growth and self-development.

Sergius has shown himself courageous as an individual and an artist. Eitel had
been the inspiration for Sergius. He starts identifying with Eitel when he reads
Eitel’s defiant testimony before the Congressional Committee, and even feels that
Eitel’s words are his own, “I felt as if I were speaking my own words, or at least the
way [ would have liked to say them into the eye of somebody who knew I had
broken a regulation” (Park 32).

Eitel’s courage inspires Sergius to struggle and aspire to be an honest and bold
writer, who would not hesitate in writing of the realistic world and would be able to
show “the real world, where orphans burned orphans” (Park 363).

Eitel also travels on the road to self-development and growth as an individual
and an artist. He wants to write a script, which would be refreshingly realistic and
honest. But difficulties and temptations come along. He is troubled by economic
considerations. He is tempted in various ways by the Hollywood world. First he is
visited by Nelson Nevins, who arouses Eitel’s jealousies by his boastful accounts of
worldly success and an affair with a famous Italian actress. Then he is visited by
Collie Munshin, the son-in-law of Herman Teppis, who is the most powerful man
after Teppis at Supreme Studios. Collie sees Eitel struggling with his script and he
makes a few suggestions which changed the original script considerably but would
be sure of commercial success and prove to be a “gold mine” (Park 179). The
altered script is as false and far from reality as the earlier scripts of Eitel, but Eitel is
surprised to discover how easy it has now become to complete it, and he works on
it by adding,

“A little syrup, a little acid, and lots of heart. These were the cup-cakes which
won Hercules awards, and it was fine to be working again with cynical-speed”
(Park 199).

The beginnings of Eitel’s compromises have started with his giving way to
Collie’s suggestions in his script. His compromise with society is complete when he
allows himself'to be persuaded to capitulate to Congressman, Crane. What is ironic
is that Crane’s Committee admits its mistake about Eitel’s connections with the
communists. His capitulation is made public in the papers. Eitel gets back his job at
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Supreme Studios, but he has compromised as an artist by going back to writing
maudlin and inauthentic movie-scripts. He has also compromised as a self-respect-
ing individual by agreeing to false charges against him for the security and financial
support of his position as director. Robet Beigibing does not blame Eitel entirely, but
attributes part of his failure to his approaching middle-age and diminishing energy,
and says that “Eitel’s failure is not so much a failure of vision as it is a failure of
energy”’ (Beigibing 38).

Eitel is despised for compromising with the Norton Committee by Sergius and
Marion Faye, because for them he stood as a symbol of rebellion against oppres-
siveness and falsehood. Sergius had refused a movie contract and the luxuries of
Hollywood that it promised, because of the example set by Eitel, who had left an
opulent life-style in favour of honesty, truth and self-respect. Marion is sharp in his
criticism of Eitel, when he tells him, “You might have been an artist, and you spit
on it” (Park 182). Eitel, himself is not very happy with the situation because he
feels like a defeated man, who has failed as an artist and an individual. He feels
that he has prostituted his talent and feels no better than a common whore in the
way Hollywood uses and abuses him, “I had the sensation of being a complete
and total whore in the world, and I accepted every blow, every kick, and every
gratuitous kindness with the inner gratitude that it could have been a god deal
worse” (Park 297).

The establishment is strong and not easy to resist. Teppis and Munshin rep-
resent the establishment. They are powerful and as the novel shows, they get
what they want. Though their actions are at times despicable, they do not get their
just desserts. They are always successful. As Gutman says, “The measure of this
power is that the industry — in the persons of Teppis and Munshin always wins”
(Gutman 53).

Eitel is an honest person, but as often happens, honest and good people suffer
in a corrupt environment. As Sergius says, “I had the notion that there were few
kind and honest men in the world, and the world always took care to put them
down” (Park 31).

It is noticeable that most of Eitel’s troubles arise from problems which are his
own creation. His problem is that he wants to be heroic but lacks the energy and the
will to make tremendous efforts.

It would not be fair to condemn Eitel outright, because he does have some
heroic qualities, along with his weaknesses. He may be considered heroic by mod-
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ern standards, because of his honesty, willingness and effort to fight the corrupt
establishment, but ultimately suffers failure because he ultimately gets tired of fight-
ing the establishment and continuing on the difficult path of self-development and
authenticity.
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GENDER DISCRIMINATION: FROM WOMB TO TOMB

“The term “discrimination against : women’ shall mean any distinction, exclusion
or restriction made on the basis of sex which has the effect or purpose of impairing
or nullifying the recognition, enjoyment or exercise by women, irrespective of their
marital status, on a basis of equality of men and women, of human rights and
fundamental freedoms in the political, economic, social, cultural, civil or any other
field”.

Article 1, CEDAW!

Layers of inequality constrain life choices, these are: Regional inequalities,
urban-rural disparities, gender inequality, Income, public policy and all. In those genders
inequality or disparities are among the deepest and most pervasive of inequalities.

Women’s transitional alliances and international conferences have globalized
gender issue. On 18 December 1979, the Convention on the Elimination of All Forms
of Discrimination against Women was adopted by the United Nation General
Assembly. It entered into force as an international treaty on 3 September 1981 after
the twentieth century had ratified it. By the tenth anniversary of the convention in
1989, almost one hundred nations have agreed to be bound by its provisions. It its
preamble, the convention explicitly acknowledges that “extensive discrimination against
women continues to exist”, and emphasizes that such discrimination “violates the
principles of equality of rights and respect for human dignity”. As defined in article
1, Discrimination is understood as “any distinction, exclusion or restriction made on
the basis of sex.... In the political, economic, social, cultural, civil or any other
field.””

The social, cultural and religious fiber of India is predominantly patriarchal
contributing extensively to the secondary status to women. Indian women have
been the victim of deep rooted traditional oppression and socio-economic inequality
in a male dominated society. Family, society, religion, media, law and legal system,
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cultural beliefs and practices, education, political system and institutions define and
reinforce gender inequalities. This is the age old system of inequality and stereotype
role of women. The reason for these inequalities is due to patriarchal structure and
gender biased society. The patrilineal social structure based on the foundation that
the family line runs through a male, makes men a precious “commodity” that needs
to be protected and given a special status.

The belief is that, only the son who can perform the last rites, that lineage and
inheritance runs through the male line, son will look after parents in old age, men are
the bread winners etc. and the girl child is a burden for father have resulted in the
law valuation of a female child. Another important pillar of the patriarchal structure
is marriage wherein women are given a subordinate status, having no say in the
running of their lives or any control over their bodies or bodily integrity. Marriage is
also considered as a process whereby the burden of the father is passed on to the
husband for a very high price. The dowry or groom price so very staggeringly high
irrespective of the class structure that generation may have to toil to repay the debts
incurred during marriage. All of this has contributed to a low social status for women
in society, to such an extent that even the birth of a girl child in a family is sought to
be avoided.?

A deleterious fall-out of the subjugated position of women is their vulnerability
to violence like domestic violence, rape, sexual abuse, dowry harassment, trafficking
etc., with little or no mechanisms for combating the same, either by civil society
action. A pernicious form of violence against women in some parts of India has been
and still is the elimination of the girl child or female infanticide. The female foeticide
and infanticide both are two side of the same coin and this has adversely resulted in
the declining sex ratio with all the social implications.

It may be argued that the deliberate neglect of female children ought to come
under the label of infanticide. There might be a case for this, but the point recognize
is that the social practices that lead to excess female mortality are more subtle and
widespread than the graphic stories of infant drawing, poisoning, or asphyxiation
that periodically make headlines in the newspapers. This is not to deny that female
infanticide, strictly defined, does indeed occur in India*.

In India itself, male and female death rates in the 0-6 age group are now quite
close to each other in terms of averages for the country as a whole, but a strong
female disadvantage persists in regions where gender inequality in particularly
pronounced, including most states of north India.
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The force of excess female mortality, therefore, lies mortality rates in 0-6 age
groups beyond that of female infanticide. The female disadvantage in these age
group is itself due to a well-documented practice of preferential treatment of boys
and neglect of female children in intra-household allocation. Female infant deaths
due to infanticide, which are reported by the parents as due to some other cause.
But the anthropological evidence suggests that female infanticide, when it does
occur, takes place very soon after birth. There is indeed, considerable direct evidence
of neglect of female children in terms of health care, nutrition and related needs,
particularly in north India.

Table 1:- Sex ratio and Child sex ratio (per 1000 male) in India

Year Sex-ratio Child-Sex

Ratio (0-6) years
1991 927 945
2001 933 927
2001 940 914

Table 2:- Sex ratio and Child sex ratio (per 1000 male) in Rajasthan

Year Sex-ratio Child-Sex

Ratio (0-6) years
1991 910 916
2001 921 909
2001 926 883
Table 3:- Sex ratio and Child sex ratio (per 1000 male) in Jaipur
Year Sex-ratio Child-Sex

Ratio (0-6) years
1991 892 925
2001 897 899
2001 909 859

The comparative analysis of the data of last three censuses as shown in table
1, 2 and 3 has established that there is an increasing overall sex ratio (SR) in India,
Rajasthan (states) and Jaipur (Dist.), but drastically decline in child sex ratio (CSR)
0-6. Thus the situation is in very bad shape. Female feticides and infanticide both
are responsible for declining CSR. There are many reasons behind it like: Patriarchy,
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typical social-economic and cultural mind set particularly in Rajasthan. Where in
1981 CSR were 954 and in provisional census data 2011 it are 883, 71 point CSR
clearly declined in Rajasthan, since 1981 to 2011. Thus according to census 2011, 86
female child (per 1000 male child) are missing in India and 117 female child are
missing in Rajasthan.®

Girl children are deprived of adequate nutrition, health care and love and access
to education, knowledge and respectability. This continues throughout their lives

from birth to death by denying women access and control over resources and power
in all areas within the family, at the workplace and in society.

Women'’s nutritional status and their vulnerability to malnutrition vary throughout
their lifecycle. Indicators that describe women’s nutritional status include trends in
anemia, low birth weight deliveries, measures of the body mass index (BMI), arm
circumference, stunting (retarded growth due to chronic malnutrition) or underweight’.

The gender disparities and discrimination in the areas of health, nutrition and
nourishment can be observed in following areas:-

1. The social status of women and nature of their domestic lives have constrained
their accessibility to health services.

2. Women face birth related complications in terms of early marriage, more
children, pregnancy damages and abortions.

3. Women suffer much in comparison to men in terms of energy deficiency,
chronic diseases etc.

4.  Higher mortality rate among women.
5.  Inequitable feeding practices for boys and girls.

6.  Strong preference for son which is indeed an alteration of patriarchal society
has resulted in female feticides.

7.  Female infanticide takes place in tribes.
8.  Female children are more prone to communicable diseases.
9.  Discrimination against female children in terms of immunization, particularly

in rural area.
10. The women are subject to higher risks of sexually transmitted disease.
11.  Women face maternal mortality risk.

12.  Lack of pre and post-natal care leading to maternal morbidity particularly in
rural areas®.
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Women suffer subordination that they experience, regardless of class takes
various forms of discrimination, disregard, insult, control, exploitation, oppression
and violence within the family, in the work place and in society. The forms of oppression
and types of discrimination may differ, but the concept remains the same.

“Short-changing girls is not only a matter of gender discrimination; it is bad
economics and bad societal policy. Experience has shown, over and over again, that
investment in girls education translate directly quickly into better nutrition for the
whole family, better health care, declining fertility, poverty, reduction and better
overall economic performance.”

Kofi Annan, United Nations Secretary General.’
Types of Gender discrimination

There are various kinds of gender discrimination and disparities, which are as
follows:

1. Natility: - In this type of discrimination a preference is given for boys over
girls that many male-dominated societies have, gender inequality, can manifest
itself in the forms of the parents wanting the new form to be a boy rather than
a girl. There was a time when this could be no more than a wish (a day dream
or a night mare, depending on one’s prespective) but with the availability of
modern techniques to determine the gender of the foetus, sex-selective abortion
has become common in many countries. It is particularly prevalent in Asia
and in India.

2. Professional or Employment: - In terms of employment as well as promotion
in work and occupation, women often face greater handicap than men. A
country like in India may be quite egalitarian in matters of demography or
basic facilities, and even to a great extent in higher education and yet progress
to elevated levels of employment and occupation seems to be much more
problematic for women than for man. The example of employment in equality
can be explained by saying that men get priority in seeking job than women.

3. Ownership:- In many societies the ownership of property can also be very
unequal. Even basic assets such as homes and land may be very asymmetrically
shared. The absence of claims of property can not only reduce the voice of
women, but also make it harder for women to enter and flourish is commercial,
economic and even some social activities. This type of discrimination has existed
in most parts of the world, though there are also local variations. For example,
even though traditional property rights have favored men in the bulk of India.
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4.  Household: - There are often enough, basic inequalities in gender relation
within the family or the household, which can take many different forms.
Even in cases in which there are no overt sights of anti-female bias in say,
survival or son-preference or education, or even in promotion to higher executive
positions, the family arrangements can be quite unequal in terms of sharing
the burden of housework and child care. It is, for example, quite common in
many societies to take it for granted that while men will naturally work outside
the home, women could do it if and only if they could combine it with various
inescapable and unequally shared household duties. This is sometimes called
“division of labour”, though women could be forgiven for seeing it as
“accumulation of labour”. The reach of this inequality includes not only unequal
relation within the family, but also derivative inequalities in employment and
recognition in the outside world. Also the established fixity of this type of
“division” or “accumulation” of labuor can also have for reaching effects on
the knowledge and understanding of different types of work in professional
circles.

5.  Discrimination in Special opportunity:- Even when there is relatively little
difference in basic facilities including schooling, the opportunities of higher
education may be for fewer for young women than for young men. Indeed,
gender bias in higher education and professional training can be observed
even in some of the richest countries in the world, In India too, sometimes this
type of division has been based on the superficially innocuous idea that the
respective “provinces” of men and women are just different.

It is sad, distressing and unfortunate that between the male and female who is
creative, positively constructive and highly beautiful is called weaker, inferior of the
second sex: is sexually harassed, victimized and traumatized, is subject to
discrimination, violence, exploitation, oppression and injustice, and is treated as a
commodity for sale and purchase. She is marginalized. There is utter disregard for
her psychological, emotional, physical and spiritual quests. Tragically, The most
perverted and cruelest form is the practice of female foeticide and infanticide.

“A society’s progress can really be judged by how well half our society
progresses. And if they are to progress fast, half the talent and half the energy
cannot be ignored. Women must be allowed full freedom of action and
movement.”’(Rajiv Gandhi)

In theory our society attaches great sanctity to women. But, in practice it is
violated in such a gruesome manner and on such a scale that hypocrisy is too mild an
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expression for it. Barring some regions and communities in the country; women
have been reduced to playthings, whose sole purpose in life is to minister to the
needs of men. Even those who claim to be most progressive or revolutionaries in
their public life are feudalistically domineering and possessive in their homes towards
their womenfolk.

Types of Crime against women

Violence against women in India has assumed an alarming proportion. It is
often seen as an assault against her body, but more importantly it is a negation of her
personhood. Violence takes a dismaying variety of forms, from domestic abuse and
rape to child marriage and female circumcision. In recent years, there is a growing
concern over dowry deaths, rape, prostitution, sexual harassment, wife beating and
abuse of women including eve-teasing etc. Which are reported in newspapers and
other Indian media very frequently.

According to ‘V.N. Shrivastve’ the Violence may be of three kinds- Domestic
violence, Physical violence and psychological violence.!'”

()  Domestic Violence :- Domestic violence is violent victimization of women,
within the boundaries of family, usually by men (or his family) to whom they
are married or with whom they have marriage like relationship. Violence can
be both physical a psychological. It indicated threat or aggressive behaviour
towards her not only to her physical being but also towards her self-respect
and self-confidence.

(i)  Physical Violence :- Physical violence includes all types of aggressive physical
behaviour by husband or his family towards the women’s body (victim). It
includes the sexual violence also.

(i) Psychological Violence :- Psychological violence is carried out with
psychological Weapons (threats / insults / humiliating treatment / denial of
human existence) rather than physical attack.

The crimes against women enumerated by Usha Verma are:"

(I) Physical Violence (Torture) :-

()  Amniocentesis Tests under the guise of directing congenital abnormality, female
fetus is aborted after sex determination. If it is found that it is a female child,
the pregnancy is terminated. It has become quite popular and several open

advertisements to the effect can be seen in the newspapers and magazines.
Thus the birth rate of women is decreasing.
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(it)

(iii)
(iv)
)
(vi)
(vii)
(viii)
(ix)
x)
(xi)
(xii)
(xiii)
(xiv)
(xv)

(xvi)
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Neglect, starvation, lack of immunization, no medical service and malnutrition
of female child. A son is given the choicest food, milk, while the female child
is not provided with.

Infanticide — in spite of laws, it is still prevailing.
Eve teasing

Molestation

Abduction and kidnapping

Wife beating

Wrongful confinement

Fraudulent marriage

Adultery — Enticement of married women
Cruelties on married women

Rape

Outraging the modesty of a woman
Defaming young girls

Prostitution

Indecent representation of women

(IT) Mental Cruelties:-

@
(i1)
(ii)
(iv)
™)
(vi)
(vii)
(a)
(b)
(c)
(d)

Discrimination in male and female child

Married women debarred of employment in several organizations.
Female generally having no say in her marriage.

No equal remunerations.

Wife having no title in her husband’s or in laws property or home.
The Dowry menance

Discrimination under law

woman but a natural guardian of her children

no community of property

custody of children

discrimination in employment
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Violence against women in partly a result of gender relations that assumes
men to be superior to women. Given the subordinate status of women, such of
gender violence is considered normal and enjoys social sanction. Manifestations of
violence include physical aggression, such as flows of varying intensity, burns,
attempted hanging, sexual abuse and rape, psychological violence through insults,
humiliation, coercion, blackmail, economic or emotional threats, and control over
speech and actions. In extreme, but not unknown cases, death in the result. These
expressions of violence take place in a man-women relationship within the family,
state and society.

After studying the data of Crime against women. It is observed that crime
against women is increasing day by day. She is not safe even in her own home. In
family, she has to face many types of violence like: Rape, incest, female foeticide,
infanticide, domestic violence, physical abuse, sexual assault etc. Most of the women,
are facing the Domestic violence whether they are married or unmarried or belonging
to any caste, class, religion or at any age of life from womb to tomb (from birth to
death).
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VAGAD CIRCUIT - A TOURIST PARADISE
(BANSWARA AND DUNGARPUR)

Due to its colourful, multifarious and glorious history tradition and culture,
Rajasthan is one of the few Indian states which allures foreign and domestic tourists
both. Its deserts, lakes, fairs and festivals, wild life, valiant, history and diversified
culture have attracted people.

In Vagad area two districts are included that is Banswara and Dungarpur. The
word Vagad is derived from the Gujarati word Vagda, which means a sparsely
populated area. The portion of Vagad between the two rivers Som and Jakham is
known as Katara area as the shape is in a katar or dirk.

A Vagad Circuit' for tourists during the period of Beneshwar Fair in the
month of January-February would be milestone for them. These two important cities
in the Vagad circuit are located on either side of the banks of river Mabhi.

Banswara : For one could also call it a bamboo town, as that’s where the
place derives its name from for once Bans or bamboo grew here in abundance. The
region is inhabited by tribals a stronghold of the Bhils, a tribe constituting half of the
total population. The undulating green hills, forest thickets, the lakes valleys, all give
this area its own unique feel and a circuit would be ideal break away, for the nature
lovers. Mango, Dates, Mahua trees grow in abundance along with teak forests on
the slopes of the Aravalli hills. So also Banswara has a rich wild life too. Bounded by
Udaipur and Chittorgarh, the district presently comprises the territories of the former
Banswara state once founded by Maharawal Jagmal Singh and chieftainship of
Kushalgarh.

The prime sites for the tourists to visit is ‘Anand Sagar Lake or Bai Talab’
an artificial lake on the eastern side of the town constructed by Lachhi Bai of Idar
the queen of Maharawal Jagmal. Beautiful Chhatris of Rulers of the state and an
array of holy trees called Kalpa Vriksha famous for fulfilling desires of visitors lie
close by.
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‘Dialab Lake’ is another sport where a beautiful lake is found covered with
lotus flowers. On its bank is the ‘Badal Mahal’ the summer resort of former rulers.

Excursions can also be taken to following places that is : Mahi Dam which is
18 kms from Banswara where under the Mahi Bajaj Nagar project Various Dams
and Canals have been built over the mahi river amid beautiful surroundings. The
mabhi river has a number of islands at interval and hence Banswara is at times
referred to as the city of hundred islands. The ‘Kagdi-Pik-up-Wear’ a part of
Mahi Bajaj Sagar project is also a small dam with beautiful natural surrounding with
fountain garden and children’s park, Mahadeo Joshi’s Samadhi Sthal and ‘Sai
Baba Temple’ nearby are added attractions. The Sai Baba Temple situated at the
top of the hill over looking Kagdi Lake is also worth visiting.

In Madareshwar, set amid natural beauty is a temple of Lord Shiva. 19 kms
away is also an ancient temple of the Goddess Tripura Sundari (One of the
Shakti Peeth of Hindus) commonly known as ‘Turtia Mata’.?2 The idol of the
goddess riding on a tiger is magnificent in black stone with 18 hands, each carrying
some symbol.

Talwara,? 15 kms from Bansawara is a historic city is famous for its ancient
temples and ruins of some old monuments which include ‘Laxmi Narain Temple’,
Gokarneshwar Mahadev Temple and Jain Temple of Sambhav Nath. Sompura
artists belong to this place who are well known as stone carvers. Exquisite green
stone idols made by local artisans is famous.

55 kms away from Banswara on outskirts, the area adjoining Arthuna* around
Lonkiya village still have the remains of Shaivite temples. The idols found here bear
the inscriptions dating back to V.S.1173 and 1194. Among the dilapidated ruins is a
beautifully carved conjugated statue of Shiv, Ganesh and Parvati.’

In a around the village of Arthuna,
clusters of ruined Hindu (Shavite) and
Jain Temples dating back to the 11th,
12th and 15th century are found. The
Mandleshwar temple built in 1080 AD
by Chamunda Raja Parmara Chief and
named after his father Mandan Deva,
bear several inscription that’s speak of
the past glory of Arthuna.® (Plate - 1)
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Abdulla Peer is also a popular shrine of Bohra Muslim Saint. During the
annual Urs festival a large number of Bohra Muslims from all over Vagad area visit
the place.

Dungarpur

Dungarpur is a picturesque town and what strikes a visitor is its varied
topography. Nestled in the foothills of the Aravallis of the rugged terrain of the
north-east merges into fertile plains of alluvial soil in the south-west. The Mahi and
Som rivers meander through the district. The Mahi separating it from Banswara and
the Som drawing a natural boundary between the district and Udaipur.

Dungarpur, famous for its unique style of architecture was founded in 1282
AD to by Rawal Veer Singh, who drove out the Bhil chieftain Dungaria. The
magnificent palaces and residences of nobles,
adorned by Jharokha's built in stone. This
architectural style is said to have been developed
during the reign of Maharawal Shiv Singh (1730-
1785 AD)

The major attraction here are Udai-Bilas
Palace’ (Plate -2) built by the side of a lake. It
is a palace, the royal residence named after its
founder Maharawal Udai Singh II, a patron of
art and architecture. He built a wing of this
building in blueish, grey, local stone Parewa. This
Ek Thambia Mahal (literally means one pillared
palace) is embellished with intricate sculptured,
pillars and panels.

Junagarh, this fort was built in
different phases of construction between
13 and 18 centuries. The seven storeyed
edifice resembling a fortress surrounded
with solid ramparts, watch towers, turrets
and cupolas. The splendid interior of Juna
Palace is embellished with beautiful
frescoes, miniature painting, glass, mirror
work and Chinese tiles. (Plate -3) The
exterior has crenellated walls. Prior
permission is sought to visit this palace.
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Gaib Sagar Lake, along this is the famous shrine of Shrinathji. The shrine is
a conglomeration of several exquisitely built temples with the main temples.

The Vijay Raj Rajeshwar Temple, (Plate-4 ) dedicated to Lord Shiva is also
one of the finest architectural splendour and fine example of the craftmenship of the
shilpis of Dungarpur.

The next is the Archeological museum which houses a fine collection of ancient
artifacts.

About 24 kms from Dungarpur is a temple of 12th century Deo Somnath
dedicated to Lord Shiva. (Plate -5) Built in white stone it is an excellent, specimen
of Indian temple architecture. (Moreover replica of Somanath Temple in Gujarat).
Today it is a protected monument under the management of Archaeological Survey
of India.?

to Sayyed Fakhruddin at Galiyakot (Plate-6) once the capital of the Parmar
Kings. Thousand of devotees throng here during the Urs. The shrine is beautifully
illuminated and decorated during the occasion. A visit to Jain temple close by cannot
be missed either.
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About 41 kms from Dungarpur is an erstwhile capital of Vagad this palace has
some excellent temples of which one is made of white stone and is dedicated to
Shiva and the other is an ancient Jain temple whose black wall has exquisitely
carved images of the 24 Tirthankars.

9 kms away is also a famous temple dedicated to Lord Shiva. On this venue is
held a colourful fair on the fifth day after holi festival. Gair Dance by the Bhils is the
major highlight of the fair.

About 6 kms from the Dungarpur
is a place called Beneshwar where a
Shivalingam stands at the confluence of
the Som Jakham and Mabhi rivers.
(Plate-7) Near by it is a Vishnu temple
believed to be built at the spot where
Maviji, an incarnation of Lord Krishna
meditated. A spacious two storeyed
structure with exquisitely carved pillars
and gateways is the Brahma Temple. On the full moon
day Magh Shukla Purnima (Jan.-Feb.) thousands of Bhils
from Madhya Pradesh, Gujarat and Rajasthan gather
at the confluence of the Mahi and Som rivers for a
sacred dip. It is an occasion of worship. (Plate -8)

As regards travel information, the details of the spots
of tourists attraction should be made available in audio visual
cassettes or C.D. form and also on internet, if tourist’s

interests in coming to Rajasthan is to be enhanced.
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Rajasthan’s history and heritage is the main driving force for both domestic
and foreign tourists to visit the state. The books and publications in both Hindi and
English languages about Rajasthan, its people, its history, legends, culture, monuments,
art & crafts etc. can have a major impact in enhancing tourism to the state.’

The other point to be looked into is the role of transportation in promotion of
Rajasthan’s tourism.'°

Books, Booklets, published and sold on tourists counters directly targeting tourists
which feature the interest of both the general reader and indirectly potential tourists.
These books should cover Rajasthan cultural, heritage, monuments, fairs, folksongs,
legends, paintings, music, art & crafts, food and cuisine.

Besides this detail travel information that is how to get there by Air, Train or by
Road where to stay, the general information. regarding the Place, Area, Climate,
Best Season, Clothing and Languages Spoken. Tours, that is mode of sight seeing,
addresses of travel agents, clubs, airways, guide of services, sports and entertainment,
local transport, hotels to dine etc. are some specific areas to be dealt in details.!!
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INDIA - SOUTH AFRICA ECONOMIC RELATIONS
IN POST-APARTHEID ERA

India’s relationship with South Africa under apartheid was acrimonious. India
was the first country in the world to severe all its diplomatic links with South Africa,
even at the cost of its exports which amounted to 5% of its total exports. Till early
years of 1990s both countries were, to varying degrees, isolated from the world
economy. South Africa was isolated from the world due to its apartheid policies,
since it faced international economic sanctions from the western countries too, which
were erstwhile supporters of the apartheid regime. These sanctions imposed out of
international pressure halted the economic growth of the nation. Whereas, India
was isolated from the globalisation process as it adhered to closed economy due to
which India logged behind in the race of development. Further, the government
policies were hostile to foreign investments as a lot of regulations were present in
form of licensing requirements, etc. It became a necessity for both the countries to
adapt itself to the changed world scenario, and accept the principles of globalisation
in a democratic framework which favoured their respective economies. India
supported the South African struggle against apartheid and with its abolition, it
began to demonstrate its willingness to build a more cooperative relationship with
the Nelson Mandela government. The foundation stone of Indo-South African
relationship has been expressed beautifully in words of Mahatama Gandhi as
“commerce between India and Africa will be of ideas and services, not of
manufacturing goods against raw materials after the fashion of western exploiters.”
Both the countries instituted economic reforms and common experiences emanating
from them have engendered greater cooperation in many areas.

Frequent visits by Dr. Mandela have strengthened economic links between
Indian businesses and that of Blacks in South Africa. Dr. Mandela stated that one of
the values of forming joint ventures will be to ensure not only a transfer of technology
to Blacks in our country but also providing the necessary training and capital for
Black businesses to be able to compete. With the resumption of diplomatic links, a
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new era ushered into Indo-South Africa relations, the prospects of resumption of
trade between India and South Africa brightened with the exchange of trade
delegations. South Africa took a bold initiative by sending a delegation to India in
April-May 1992. This delegation had prolonged discussions with its counterparts in
India. India did not lag behind in its efforts to probe South African markets. The
Punjab, Haryana and Delhi Chamber of Commerce and Industry (PHDCCI) made
a detailed study of prospects of trade with South Africa. It observed that South
Africa being a market of US § 18,000 million, offers a large opportunity for Indian
exports.! In April-May 1993, a nineteen-member delegation of FICCI left for South
Africa to pick up the threads of negotiations which had gone on between India and
South Africa. The prospects of Indo-South African trade brightened considerably
when FICCI signed a Cooperation Agreement for the promotion of bilateral business
with the South African Chamber of Business at Johannesburg on May 5, 1993. The
agreement provided for greater exchange of business information and delegations,
promotion of joint ventures and investment opportunities and technology transfers.?
It also provided for assistance to trade missions and individual businessmen visiting
South Africa and India. For the first time since 1946, the ball was set in motion for
the resumption of trade.

With the liberalization process gaining momentum and the opening up of its
manufacturing and financial sectors to the globalization process, there is so much in
South Africa’s and India’s trading pattern, as also in their differential and disparate
growth archetype, that deserves a closer examination for a lasting economic
partnership between the two major economics.? It may also be underscored that the
two countries occupy strategic position on the rim of the Indian Ocean, this position
is of great importance in terms of economics as well.

After the end of Apartheid, Government of both the countries initiated the
process of meeting of foreign ministers for the reinstatement of political, economic
and cultural ties. The importance of these ministerial visits was recognized and
finally materialized when the Indo-South Africa Joint Commission at the level of
Foreign Ministers was set up in 1994 to identify the areas of mutual benefit. Various
meetings have been held till now and have been proved to be of great significance.
Economic relations were further discussed during South African ministerial visit in
1995 and knowledge for expertise in small scale industries was also shared. Various
sectors have been identified for economic linkages viz. tourism, housing, health and
pharmaceuticals, food processing, power generation, etc.
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South Africa opened its High Commission in India in 1994 and Consulate General
in Mumbai in 1995. The First South African High Commissioner to India was Mr.
Jeery M. Matsila who arrived in India in May 1995. As a result of re-establishment
of trade links with South Africa, immediately following the apartheid, dramatic increase
in trade is witnessed. For Eg. India’s export to South Africa from April to August
1993 increased by 80%. The data given below shows the considerable growth within
a short span of two years:-

Growth in Bilateral Trade from 1993-94 to 1994-95

Year India’s Export to South Africa  India’s Import from South
Africa

1993-94 US $26 million US $ 25 million

1994-95 US $ 142 million US $ 141 million

India-South Africa Bilateral trade has witnessed consistent growth since 1994.
This trade takes place in variety of goods and articles. Natural Resources of South
Africa along with certain key technologies, not commercially available else, like
coal-to petroleum or gas conversion, etc. and Indian expertise in IT, manufacturing
sector, textiles has boosted this exchange process.*

BILATERAL TRADE

Though the ties with South Africa were reinstated in 1993-94, but a major
breakthrough was provided by the Red Fort Declaration on Strategic Partnership.
The already warm relationship between the countries got impetus from the Red Fort
Declaration of 1997. It was based on the shared values of democracy, economic
development with social justice and a just & equitable global order. Consequently,
India and South Africa moved a step further by not only showing interest in trade
commodities, but also spanning other avenues of cooperation such as human resource
development, social empowerment, regional imbalances, etc. Indian government
contributed its technological expertise by entering into cooperation in field of
information as per the Memorandum of Understanding, which the two countries had
entered in 1998.

During the period (2001-02), total bilateral trade grew by 29%. South African
imports from India grew by 39.26% in 2002 valued at 2.94 billion, whereas South
African exports to India in 2002 grew by 22.34% over 2001, valued at 4.03 billion.
Similarly, Indian share in South African imports increased from 0.98% (2001) to
1.07% (2002), while Indian share in South African exports came down from 1.31%
(2001) to 1.28% (2002).
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MAJOR ITEMS OF BILATERAL TRADE

Major Indian exports to South Africa are : Rice; Cotton-including accessories,
cotton yarn, fabrics, etc.; manufacture of metals; finished leather and leather goods;
primary/semi-finished iron - steel; drugs, pharmaceuticals and fine chemicals; transport
equipments; plastic and linoleum products; handicrafts and handmade carpets;
electronic goods; sports goods; gems and jewellery; rubber products; spices, castor
oil, tea; paper and wood products, etc.

Major South African exports to India are : Diamond, gold & silver; inorganic
chemicals; iron and steel; metal ores and manufactures, metal scrap; cotton raw
and waste; organic chemicals; fertilizers crude and manufactured; non-ferrous
metals and crude minerals; pearls, precious and semi precious stones etc.

A look at the trade figures doesn’t show a much healthy context when
considered in global trade perspective of both countries. At individual level, growth
of trade between both countries might seem satisfactory, but in comparison to
respective trade with other countries, the statistics are almost insignificant. South
Africa is a rapidly growing economy, rich in natural resources and technology. It is
not only an attractive market on its own but also a gateway to other countries in the
Southern African region. Similarly, India which posed a GDP growth rate of 8%
before the economic slowdown worldwide is also one of the fastest growing economies
of world with world-class industries, services and technologies. Both together
represent enormous complementarities and synergies which business enterprises in
both the countries need to tap. Government of both the countries has initiated series
of steps so as to ensure increased trading activity and cooperation. The potential of
both economies could result in a greater production and enhanced cooperation will
span other areas of economic activity. The sharing of technical & technological
expertise and the experience of relevant fields could be harnessed to overcome the
shortcomings which both nations face. For Eg. South Africa could share its mining
and exploration expertise, whereas India could provide its information and
communication skills, etc. One such step has been the organisation of various trade
fairs, events etc., where the potential of both economies could be showcased. To
enumerate a few, South Africa has had a presence at Agro-Tech 2006 (Agriculture),
IMME 2006 (Mining and Machinery), IETF 2007 (Engineering and Technology)
and Stonemart 2007 (Dimension Stone)®

With a purpose to promote South Africa at several levels primarily through
media and business organisations, International Marketing Council of South Africa
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was officially launched on 31 January, 2007 in Mumbeai. It has its headquarters in
Johannesburg and it provides interested investors and tourists with all the information
they may require. This allows government and private sector representatives to
exchange ideas and views freely leading to policies and strategic decisions with
an integrated approach. It was established by the South African Government and
is largely funded by the Government. However, it is beginning to receive increased
private sector support and its board is heavily represented by the private sector.

Commercial interactions, visits of businessmen, both ways, and trade promotion
measures including participation in trade fairs, etc. have been and continue to be
intensive. Confederation of Indian Industry (CII), which had an office in Johannesburg
till recently, organises ‘Enterprise India’ and ‘Made in India’ shows regularly.

Strategies to Strengthen Economic Relations

Sound Economic Relations between countries encompasses various fields of
governance and economy. In order to provide dynamism to the economic relations,
the cooperation between India and South Africa is not limited to trade only but
support is also extended to many projects undertaken by South African government,
Pan-African forums, etc. Various initiatives have been taken by both the governments
to tap the skills and experiences of both countries. Extending the cooperation to
ideas and services apart from trade and commerce has provided a sense of trust
and confidence to foster the relations in such a way, so as to reap maximum benefits.

(1) NEPAD (New Partnership for Africa’s Development):- NEPAD is a
vision and strategic framework for Africa’s renewal. The NEPAD strategic
framework document arises from a mandate given to the five initiating Heads of
State by the Organisation of African Unity (OAU) to develop an integrated socio-
economic development framework for Africa. It is designed to address the current
challenges the African continent is facing. Issues such as the escalating poverty
levels, underdevelopment and continued marginalization of Africa needed a new
radical intervention, spearheaded by African leaders, to develop a new vision that
would guarantee Africa’s Renewal. One of its objectives is to halt the marginalisation
of Africa in the globalization process and enhance its full and beneficial integration
into the global economy:.

Government of India’s vibrant ‘Focus Africa’ policy aims at providing a
functional framework for sustained partnership between India and African countries
per se, as well as with regional groupings in the continent. India intends to evolve
stronger bonds by developing strong financial institutional linkages and a partnership
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in trade and industry with Africa. India has strongly supported the objectives of
NEPAD. India strives to raise the availability of credit to bilateral and regional
institutions in Africa, and in this regard, Indian government has committed US$ 200
million to be utilized through credit lines, grants, etc. Indian Government has also
committed, through the Ministry of Commerce, promotional funds to implement the
Focus Africa programme, to enhance the trade, commerce and investment related
work in full measure. Under NEPAD, intra-regional economic projects, including
infrastructure, are planned and in which Indian companies can play a role. Indian
companies have begun the utilization of the funds with major projects in Angola,
Senegal, Mali, etc. Both the CII and Exim Bank of India have played an important
role in fulfillment of the objectives of starting a significant dialogue between financial
institutions in Africa and India and for a better interaction of African financial
institutions with Indian industry.

The Pan-African e-Network will also be funded under this programme. Further,
talks over Satellite Network are going on between India and NEPAD. The proposed
Indian network will primarily provide internet, tele-education, tele-medicine, video-
conferencing and voice-over internet protocol services. It will also support e-
governance projects, resource mapping, meteorological services as well as
entertainment services.  Such systems have considerable potential to deliver
education and health care to rural and resource deficit areas with the advantages of
offering large cost and time savings.

(2) SADC (Southern African Development Community):- SADC

(Formerly SADCC) was formed in 1992, with an aim to provide for both
socio-economic cooperation and political and security cooperation. In 2000 the
formation of the SADC Free Trade Area began with the participation of SACU
countries (South Africa, Botswana, Lesotho, Namibia and Swaziland). Next to join
were Mauritius, Zimbabwe and Madagascar. In 2008, Malawi, Mozambique,
Tanzania, Zambia, etc. joined thereby bringing total number of SADC Free Trade
Area members to 14. Aims of SADC are quite diversified. In some areas, mere
coordination of national activities and policies is the aim of cooperation. In others,
the member states aim for reaching to more forms of cooperation i.e. they aim to
harmonise their trade and economic policies with a view to establish a common
market with common regulatory institutions.

One significant challenge for SADC is that member states also participate in
other regional economic cooperation forums and regional political and security
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cooperation forums that may compete with or undermine SADC'’s aims. But, to
overcome such challenge, on 22 October, 2008, SADC joined with Common Market
for Eastern and Southern Africa (COMESA) and the East African Community
(EAC) to form the African Free Trade Zone, consisting of 26 countries with a GDP
of an estimated $ 624 bn. It is hoped that the African Free Trade Zone agreement
would ease access to markets within the zone and end problems arising from the
fact that several of the member countries belong to multiple groups. It is believed
that the African Free Trade Zone agreement will help intra-regional trade and boost
growth.

The evolution of regional organisations in Africa is a corollary to forces of
globalisation and a structured response to the problem of market fragmentation. The
solution to many challenges that confront Africa today viz. poverty, food security,
HIV/AIDS, illiteracy and political conflicts, lies in forging potent regional institutions.
It is in this context that there is growing relevance of regional structures such as
SADC.

India has envisaged a partnership with African States, so as to get access to its
markets as well as share its skill and expertise with them. In the true spirit of South-
South cooperation, a symbiotic relationship has been nurtured in the economic
development sector. With SADC, India could get access to many Southern as well
as Eastern African markets and open its market to them as well. With the formation
of African Free Trade Zone, approximately half of the African continent has been
converted into a common market. In this era of globalisation both India and South
Africa realised the potential of trade and sharing of skills and expertise with each
other and with other countries too. Keeping in view such a vision, a Memorandum
of Understanding on Economic Cooperation was signed between India and SADC
as far back as in October 1997. It is a comprehensive agreement that envisages
cooperation in diverse sectors such as agriculture, water resources management,
human resource development, promotion of SMEs, communication, commerce,
banking, trade and investment. The Memorandum is activated through identification
of relevant organisations and concrete programmes. These organisations will help
to achieve the aims through a spread in their network. In this direction, it is further
required to know the areas in which SADC is competent enough to deal with other
governments so that specific programmes and policies suitable to the needs of SADC
could be evolved.

There is a great deal of complementarities between SADC countries, which
are abundant in mineral wealth and raw materials, and India which has the necessary
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pool of technology, experience and entrepreneurs. In order to exploit the full potential
of these complementarities, SADC should lead in providing appropriate institutional
mechanisms. With such a strategy, the needs and objectives of the member states
and India could be realised to the optimum. The problems of drought, food security,
etc. could be addressed satisfactorily with the assistance of countries like India,
which are self-reliant in food production and technology. The expertise of Indian
agricultural sector could also be shared with SADC countries.

Similarly, problem of HIV/AIDS has been a major focus of attention of SADC
where millions of people are infected with this virus. There are other epidemic
diseases such as malaria, tuberculosis for which Indian drugs cost just a fraction of
that of other multinational companies. Another area of focus is SMEs, where India
could share its experiences to promote SMEs in the region.

India’s excellence in the field of information technology is seen in the context
of its collaboration with Mauritius, a member of SADC, in setting up a cyber city.
Even collaboration in setting up of IT training facilities at regional level with SADC
could be achieved. SADC could coordinate with NEPAD secretariat so that common
projects that are of relevance to SADC and NEPAD could be identified for
cooperation.

India and SADC are formalising the setting up of the India-SADC forum
which will provide a mechanism for regular dialogue on issues of common interest.
With such coordination, global issues of common interest can be addressed such as
stand on agriculture issues in WTO.

(3) IMC (International Marketing Council):- The International Marketing
Council is a public - private partnership mandated to position South Africa as one of
the highly considered markets in terms of world trade, investment and tourism by
2010. The IMC promotes South Africa at several levels, but primarily through the
media and business organisations. It promotes South Africa’s international image as
a prime destination for trade, tourism and investment in the context of the New
Partnership for Africa’s Development and the regional grouping, SADC. Its main
objective is the marketing of South Africa through the ‘Brand South Africa’ campaign.
In keeping with such commitments, IMC has opened its third office in Mumbai,
other being at London and Washington. All information about South Africa is at the
click of mouse, which is helping the entrepreneurs of both countries to expand their
businesess. The opening of office in Mumbai, even when there is no such office in
China or Brazil which are one of main partners of South Africa, shows the level of
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importance attached to India. Both the countries are actively engaged in marketing
themselves as a promising destination for business and investment.

(4) ITEC (Indian Technical and Economic Cooperation):- ITEC
(instituted in 1964) is a bilateral programme of assistance of the Government of
India. Prime Minister Jawaharlal Nehru was the main architect of the ITEC
programme. It is the flagship programme of the Indian Government’s technical
cooperation effort for innovative forms of technical cooperation. It is about
cooperation and partnership for mutual benefit. It is response-oriented and addresses
the needs of developing countries. It is an integral part of India’s South-South
cooperation effort. ITEC programme has many objectives such as training (civil
and defence) in India of nominees from ITEC countries; deputation of Indian experts
abroad; aid for disaster relief, etc. In context of South Africa, ITEC has been a
useful medium of promoting cooperation in development of human resources.
ITEC mechanism is used for project support, feasibility studies and training,
particularly SMEs. It has been recognised as useful tool for capacity building,
empowerment and upgrading of skills. Information Technology is one of the most
sought after courses. Various civil training courses in India allocate slots to South
African people like other ITEC partner countries.

(5) In order to encourage trade and investment ventures, EXIM Bank has
placed US$10 million credit line with ABSA Bank for Indian exports. Furthermore,
Market Access Initiative (MAI) is used for marketing surveys etc. ‘Focus Africa’
facilities South African’s visit to Indian trade events and other cooperation projects.
Another forum to promote economic cooperation is India-South Africa CEO’s forum.
It enables CEO’s of both countries to discuss issues of mutual interest.

(6) South African economy is marred by two grave problems i.e.
unemployment and poverty. In order to eradicate these problems, the Government
has made a commitment to have both of them eradicated by 2014. From it, originated
AsgiSA. Accomplishing this depends on 6% growth per year by 2010. By 2004,
economic growth was average 3% per annum of the first 10 years of post-apartheid
economy. AsgiSA created a new system of priorities and new set of mechanisms to
enforce decisions, lead by a team under the Deputy President. It is a national
initiative supported by key groups in the economy- business, labour, state owned
enterprises (SOEs), government economic agencies, entrepreneurs and all branches
of government. A Joint Initiative on Priority Skills Acquisition (JIPSA) was established
in March 2006 to address scarce and critical skills needed to meet AsgiSA’s objectives.
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India is cooperating South Africa in terms of skills acquisition, expansion of training
programmes in fields of engineering, vocational training, etc. Indian expertise is also
helpful in the Small and Medium Enterprise development projects and Black Economic
Empowerment schemes as well.

TRADE & INVESTMENT

In an era of globalisation and open market policies, no nation could depend
entirely on its own capital, and win the race of competitive advantage over other
nations. Foreign Direct Investment (FDI) is required to boost the economic growth
and utilise the resources to the optimum.’’ Bilateral trade between India and South
Africa is also undergoing such process. South Africa requires foreign investment so
as to exploit its natural resources and lead the country to the path of prosperity. India
has emerged as an important source of FDI for South Africa. Indian investments
into South Africa continue to grow in quantity as well as form, whereas investment
flow into India from South Africa has been slow but it is gaining pace.

There are many investment destinations in South Africa such as Nelson Mandela
Bay, Richards Bay, etc. where attractive offers are available. Some of the major
players are:

* TATA Automobiles and Information Technology; Headquarters of TATA for
African operations known as TATA African Holdings is in South Africa.

* UB group - beer and eco-tourism.

* Pharmaceutical companies like Ranbaxy, Dr. Reddy’s laboratories, Cipla,
Cadila, Medicom -health information system.

* Praj Industries (chemicals)

* Elecom (Electrical Equipments)

* Automobiles companies like TATA, Mahindra & Mahindra, Eicher (tractors);
Ashok Leyland (Trucks); Kirloskar (diesel motors and pumps); etc.

* Media groups like Zee TV, Sony, B4U, etc. have got a presence too.

The Foreign Direct Investment in South Africa is supported by the presence of
Indian financial institutions and chambers, viz. State Bank of India; National Small
Industries Corporation (NSIC); EXIM Bank; Confederation of Indian Industry
(CII); Bank of Baroda; ICICI Bank; etc. Confederation of Indian Industry (CII)
has opened its office in Johannesburg. It facilitates the trade and investment scenario
in South Africa.?
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“RAJIV GANDHI GRAMEEN VIDYUTIKARAN :
A POLICY STUDY”

Introduction:-

In developing Countries infrastructural sector is very week and it is affecting
the development of the country Electricity is the main sources of development as
most of the industrial lend and agricultural development is to depend upon the elec-
tricity. Although India is the world’s seventh longer energy producer and three per-
cent of world annual energy is produced by India, If is also the world’s fifth largest
energy consumer, accounting for about 3.45% of the world’s total annual energy
consumption in 2004. Since independence the country has seen significant expan-
sion in the total energy use in the country with a shift for non-commercial to com-
mercial sources. The share of commercial energy in total primary energy consump-
tion rose form 59.7% in 1980-81 to 72.6% in 2006-07. It must be noted however,
that India’s per capita energy consumption is one of the lowest in the world. India
consumed 455. Kilogram of oil equivalent (Kgoe) per person of primary energy in
2004, which is around 26% of world average of 1750 kgoe in the year. As compared
to this, per capita energy consumption in china and Brazil was 1197 kgoe and 1323
kgoe, respectively.

In spite of this India’s villages are in deep dark and most of the villages do not
get electricity for more than 2 to 4 hour and it effects agriculture production and
village, cottage industries. Therefore the government has foccused its attention over
village electrification to provide electricity to the poor villagers and to provide em-
ployment in the villages beside this, it was aimed to generate village migration to
urban areas. This rural electrification planning has become a point of study in order
to find out its impact upon the village economy. In this paper we have studied the
Rajiv Gandhi Grameen Vidyutikaran Yojana in this paper. The paper is to emphasize
upon the village electrification and its impact in the rural families. This paper is to
high light the importance of village electrification.
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RAJVI GANDHI GRAMEEN VIDYUTIKARAN YOJANA (RGGVY)

The Gol launched RGGVY in April 2005 to provide electricity access to all
rural households and extend free connections to all BPL households (estimated at
2.3 crore) by 2009. RGGVY subsidizes the capital cost by 90% through GOI grants.
The approved capital cost estimate for RGGVYT is Rs 16000 crore with a subsidy
component of Rs 14750 crore. The physical targets included electrification of 125000
un-electrified villages by creating rural electricity distribution backbone and village
electrification infrastructure and last mile service connectivity to 10% households in
the village at a rate of Rs 6.50 lakh per village. The target to give free connections
to 2.34 crore BPL households was also include in the above estimates. Further, the
estimated covered intensification works in already electrified villages at a rate of Rs
one lakh per village for 4.62 lakh villages.

While approval was accorded to Phase —I of the scheme of Rural Electricity
Infrastructure and Household Electrification, which was later renamed as RGGGVY
by CCEA in December 2004, it was decided that implementation of Phase-I of the
scheme in the Tenth Plan, namely, 2005-06 and 2006-07. It was also decided that
prior commitment of the States will be obtained, before grant of subsidy, for (i)
deployment of franchisees for the management of rural distribution in projects fi-
nanced under the scheme and (ii) the provision of the requisite revenue subsidies to
the State utilities by the State Government as required under the Electricity Act
2003. CCEA also decided that the scheme is to be subject to concurrent evaluation
and a view on modifications required for implementation during the Eleventh Plan
may be taken after a comprehensive review towards the end of the Tenth Plan.

The target set by the MoP was electrification of 10000 villages in 2005-06 and
the achievement reported was 9819 villages during the same period. In addition,
intensification works were carried out in 350 already electrified villages. Against the
total subsidy amount of Rs 1100 crore provided for 2005-06, an amount of Rs 1031.067
crore was released to the States. The total amount of funds released for RGGVY in
2005-06 was Rs 1616.24 crore which includes loans provided by Rural Electrifica-
tion Corporation Ltd (REC) to meet the capital cost over and above the subsidy
amount released for the scheme. The MoP had also reported that a total of 34003
households (including 16815 BPL households) were provided electricity access.
The implementation of RGGVY in 2005-06 was mainly in the States of Bihar,
Karnataka, Rajasthan, Uttar Pradesh, Uttarakhand, and West Bengal. However,
the achievement of villages electrified in accordance with the revised definition of
village electrification (requiring a mandatory coverage of at least 10% of the house
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holds to be electrified in a village declared as electrified) is yet to be verified and
reported by the MoP.

The MoP set a target to electrify 4000 un-electrified villages under RGGVY in
2006-07. An amount of Rs 3000 crore was provided in the budget of the MoP to
meet the subsidy requirements of RGGVY during the year. As on 31 March 2007,
the MoP had reported a cumulative achievement of electrification of 50402 villages
during 2005-06 and 2006-07, which includes 11177 electrified villages where inten-
sive electrification had been carried out. In other words, the number of un-electri-
fied villages electrified during 2006-07 is limited to 27806 only, that is 72.64% of the
set target of 40000 villages. The intensification works had been carried outin 11177
villages. In respect of electricity access provided to households, the cumulative
achievement was 731527 households (including 672588 BPL households). During
2006-07, a total of 697524 households (including 655773 BPL households) were
provided with electricity access. The total funds released for RGGVY during the
Tenth Plan were Rs 5475.15 crore which includes 10% of the loan component over
and above the Central subsidy provided at 90%.

An amount of Rs 3983 crore has been provided in the MoP budget for 2007-08
to meet capital subsidy under RGGVY for the Eleventh Plan has been approved by
the Cabinet at the cost of Rs 28000 crore. A GoM has been appointed to look into
enhancing the effectiveness of the scheme implementation.

The Rural Electrification component under the Bharat Nirman Programme
envisaged electrification of all 125000 un-electrified villages and 2.3 crore house-
holds (out of total 7.8 crore un-electrified households in the country) by 2009. Thus
the Rural Electrification component under Bharat Nirman Programme is the sub-set
of RGGVY. The time frame for theses two programmes coincides.

Policy Issues
The following are the policy issues :

* Technology advancements and R&D have so far not been properly addressed.
Major organizations such as NTPC, NHPC, Power Grid Corporation of India
Ltd (POWERGRID) on the generation side and Bharat Heavy Electricals
Ltd (BHEL), Asea Brown Boeri Ltd (ABB), and Sieman on the manufactur-
ing side must enhance substantially their budget allocations for R&D activi-
ties and the manufacturing organizations should consider 3%-4% to be pro-
vided for technology development.
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* Ultra Super Critical boiler technology, IGCC technology, and oxy-fuel tech-
nology are well researched abroad but have to be developed for Indian coal.
NTPC, the major Indian Central Sector utility should have its R&D centre
strengthened to expedite the work started during the Tenth Plan on IGCC.
This project may be given top priority.

* There is a need to work with specialized S&T laboratories under CSIR and
other space and nuclear establishments to develop material technology for
advanced boilers, fuel cells, solar power, battery, and super conduction mate-
rial application in power sector.

* The project of national interest have to be taken upon collaborative research
route. In future capital fund support for R&D projects.

* R&D import should be exempted from custom duty to encourage indigenous
R&D.

* A High Power Committee in R&D should monitor R&D projects and regu-
late funds. This will avoid duplication and ensure competitive R&D

LEGISLATIVE AND POLICY ISSUES

The Electricity Act 2003 has put in place a liberal and progressive framework
for the development of electricity sector in the country. Its main objectives are
promoting competition, protection interest of consumers, supply of electricity to all
areas, rationalization of electricity tariff, and ensuring transparent policies regarding
subsidies.

The National Electricity Policy and the Tariff Policy have been notified under
the provisions of the Act. The National Electricity Policy aims at providing access to
electricity to all in the next five years by overcoming energy and peaking shortages
and having adequate spinning reserves by the year 2012 for fully meeting the de-
mand and supply of reliable and quality power of specific standards in an efficient
manner and at reasonable rates. The Tariff Policy aims at ensuring financial viability
of the sector and promoting transparency, consistency, and predictability in regula-
tory approaches. It also aims at promoting competition and efficiency in operation
and meeting quality of supply. Further, the Integrated Energy Policy aimed at pro-
moting overall development of the sector has been announced. The Electricity Tar-
iff Policy based bidding is mandatory for all plants from January 2006 excepting for
public sector plants which are required to do so by 2011.

The legal provisions of the Electricity Act 2003, National Electricity Policy,
Tariff Policy, and the Integrated Energy Policy provide an appropriate legislative
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and policy framework for the development of the power sector. The provisions of
these policies must be implemented within the stipulated time in order to make power
available at affordable cost to all by 2012. The major issues to be addressed in this
regard during the Eleventh Plan are as follows.

Issues Related to Capacity Building
The issues related to capacity building are the following :

* There is a need to streamline and standardize the procedure to shorten the
time cycle for obtaining environmental/forest clearance for power projects.

* The captive coal blocks development should be done in advance to match
with commissioning schedule of power projects.

* The number of agencies having authorization to undertake exploration of coal
blocks also needs to be increased.

* State governments should take suitable policy measures to make captive gen-
eration more attractive.

* To encourage R&M of old power plants, CERC should set up benchmarks
for capital expenditure on R&M.

Conclusion:-

The study of Rajiv Gandhi Grameen vidyutikaran yojana is to bring out the fact
that India is legging behind to other countries and is facing acute problem of electric-
ity and the problem is not seemed to be resolved in near future, due to shortage of
coal, transportation, water, wind technology and man power. More over the problem
of electricity is to become critical due to theft, wastage or misuse. Electricity in the
Twelth five year plan is in the top priority but politics of electricity, such as free
supply of electricity to villages or supply of electricity to vote bank, or electricity to
industrial houses. In such situation it is doubtful whether the Rajive Gandhi Grameen
electricity supply scheme would be useful. The government should encourage the
private sector to participate in the scheme and to invest money in the electricity
sector and take the distribution of electricity in its own hand. The solution of the
problem lies in privatization. Government should take help of world bank, and other
Industrial nations in. The village electrification the government should ensure the
co-operation of the rich countries to develop electricity in the Indian villages. Lastly
the government should publish a white paper on the status of village electrifications.

[
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IDEA AND IMAGE OF LOTUS

The symbol of lotus has always been central to Hindu and Buddhist
Mythology . In INDIA it has always been looked upon as the most beautiful
flowers. Its bursting above the water made it a symbol for the birth of gods
and the world . In the Rig Veda the God Agni is said to have been born from
a Lotus .In The Brahmans and Aranyakas, the Lotus was the seat of the
creator of Prajrpati. The Lotus was particularly associated with the Goddess
Sri Lakshmi, described in a late portion of RV as ,Lotus Born and holding a
Lotus in her hand.!

According to Coomaraswamy ..she and the Lotus represented to the
earth , the waters (of life ) and all the potential and creative energy latened
in the waters : ‘ that wherein / whereon there is or can be manifestation.” 2

The Lotus is symbol of life . While life and constituents of life originate
from the source of heat, forthe life to take birth and to be sustained it has
to distance itself away just right enough , from the source of life. As we
know that there is no life onthe sun but the sun is the source of all planets
and earth . Only earth ,away from the sun and at cooler temperatures than
the sun ,is able to sustain life and bear life . Scientificaly the life giving
spermatozoa in the mammals of the animal kingdom are placed in a scrotal
sack just outside the body so that they are maintained at the right
temperature away from the heat of the body. ,to keep their life generating
potential sustained.

This design in nature is truly a marvel. -

Similarly in the Hiranyagarbha too, in the fight between Indra and Vrtra
and the consequent explosion of the brahmand Visfotak (big—bang ),Brahma
forth life in this universe . The fact that life is not destroyed by the very
fierceness in the process of creation is symbolically depicted in the form of



IDEAAND IMAGE OF LOTUS 279

a Lotus growing adjusting its stalk and bnoning away to congenial conditions
for life to sprout. Brahma himself ,comes into being , only at the moment of
the cosmic egg breaking open.

The ancient Indians have scientifically visualized the overall process of
creation and very first form of NARAYAN . Etymologically, -naraha and ayana
means waters and one who is resting , one who is passive and not doing
anything.this concept of big bang is less than 100 years old in the modern
scientific world ,the vedic risis not only seem to have divined this concept
of Hiranyagarbha , but have explained its process of breaking open .Dr. Archana
Sharma ,A senior physicistat CERN ,Geneva, Switzerland has described that
the last 100 years we scientists have been conducting experiments ....the big
bang is the key that unlocked the secrets of universe .

Finding of science today on this creation of universe is Bosson Higg,s
Particle the analysis shows that it must be the appearance and presence of this
god particle which must have triggered the free floating massless pareticle in
the cosmic soup to start acquiring mass and start interacting with one another
to finally form the matter in the entire universe . .... All our efforts to simulate
conditions of the big bang , at the large Hadron Collider , though in a very
miniscule scale, is with the hope that we can recreate such God particles just as
we believe they should have appeared soon after the big bang . She sees a
distinct similarity between PANCHIKARANAM PROCESS and the latest
developments in physics.-All the constitutional particles were not bound by any
force and were moving freely . The cosmic water is akin to a cosmic soup
being discussed by modern cosmologists, whichin description and characteristics
seems similar to the vedic description of Apah ,the cosmic waters, in the
hiranyagarbha which in Puranic legends has aiso been expressed as KSHEER
Sagar, the milky ocean , in which Narayanis at rest .-*

Have a look about Padamnabha:-

Padamanabha : - The dormant lying state of Narayan transformed and
known itself to the Padmanabha state when the creation is to take place .
Padam means Lotus and Nabha relating to the navel .Narayan is always
depicted in a reclining form on the bed of a 5 hooded coiled snake called Adi
Sesha.The 5 heads denote the 5 primordial state of matter or panchmahabhoot.

Padmanabha ,the one who has a lotus emerging from his navel which is
the energy center..Seated on this lotus is Brahma.The etymological root of the
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word Brahma Brah means to expand or grow. Why is Brahma shown as
sitting on a lotus fiower and emanating from Padamnabha to create this
prapanch or universe? What is the symbolic significance of lotus flower
here? Lotus has got a long , flexible ,winding stem which supports the flower
to bloom juston the surface of water Whether the water rises up or goes
down in height, the stem adjusts itself in such a way that the flower does not
drown itself into the water and hold itself just above the water level so that
the lotus bud can receive the energy from the sun and water. *
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Ch : Up VIIL 1.1)

Then, in this small lotus-like dwelling that is within the city of Brahman, there
is a small space. That which exists in the space is to be known. That indeed has to
be acquired into for realization.-*

(Tr. Gambhirananda)
LOTUS : THE MOUTH OF THE WOMB OF THE UNIVERSE

When the divine lip substance is about to put forth the universe, the cosmic
waters grow a thousand-petaled lotus of pure gold, radiant as the sun. This is the
door or gate, the opening or mouth of the womb of the universe. It is the first product
of the creative principle, gold in taken of its incorruptible nature. It opens to give
birth first to the demiurage creater Brahma. From its pericarp them issue the hosts
of the created world.

According to the Hindu conception, the waters are female. They are the
material, procreative aspect of the Absolute, and the cosmic lotus is their generative
organ. The cosmic lotus is called ‘’The highest form or aspect of Earth.”” also “’The
Goddess Moisture”, “’The Goddess Earth. It is personified as the Mother Goddess
through whom the absolute moves into creation.-’

LOTUS : TRANSCENDENCE OF THE PHYSICAL WORLD

Sarasvati is also typically shown seaied in a lotus. Llke the swan the lotus seat
of the goddess suggests her transcendence of the physical words she floats above
the muddy unperfections of the physical world, unsullied pure, beautiful. Although
rooted in the mud (like man rooted in the physical world), the lotus perfects itself in
a blossom that has transcended the mud. Sarasvati inspires people to live in such a
way that they may transcend their physical limitations through the on-going creation
of culture.-8
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LOTUS : YANTRA
The Circle and the Lotus

The lotus is the tantric flower par excellence and most yantras include lotus
petals displayed around a circumference.

The seed (bindu) and the flower together reflect the never-ending cyclical
process of seed to flower and flower to seed. The flower also represents the yoni
seen as the incarnation of the organizing cosmic principle, Female creativity, in short,
the source of all form. The lotus an equiatic flower, is a link to water, another female
symbol.

A yantra placed inside a circle (instead of a square) is called a mandala. And
a rotating circle forms a sphere.’

The Sanskrit words for “’lotus”, Kamala and Padma, when provided with the
long a ofa fencimine ending, denote the goddess who dwells in the lotus : Kamala
Padma. Identical with Sri Laksmi, the wife of Vishnu, who is the creator and
maintainer of the world, she is luck, prosperity, and good fortune incarnate.

The eartiest literary document dealing with this goddess is a hymn, the so-
called Sri-Sukta, in a small supplement of late verses appended to the ancient corp
of the Rig-veda, wherein she is called “’the one possessed of the lotus’ (Padmini
the one standing on the lotus” Padmesthita the lotus colored (Padmavarna). “’The
lotus born” (Padmasambhava).-1°

LOTUS : GODDESS WITH LOTUS SYMBOL

In the apocryphal hymn appended to the Rig Veda the Lotus Goddess is already
called by her two classic names, Shri and Lakshmi, and is associated in every possible
way with the lotus symbol.

As the tutelary deity of the rice growing agriculture of native India, she is
called. “’The one possessing Dund (Krisini). Her two sons are Mud (Kardama) and
Moisture (Ciklita).

The word **garlands of silver and gold. *’She bestows health, long life prosperity,
offspring and fame.

She is “’'made of gold (hiranyamayi *’of golden hue” (Hiranyavarna).
This goddess padma or Lotus, stands above or is seated upon a lotus.

The mother was removed from her lotus and Brahma seated in her stead she
herself relegated - as in the shrine of Vishnu Ananta shayin.-!!
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LOTUS IN HAND : PADAMPANI / PRAJNA-PARMITA

A characteristic attitude of the goddess, that known as “’lotus in hand,
(Padmahasta, Padmapani), is taken over in the iconography of Mahayana Buddhism
by the universal savior Padampani (Lotus in hand)

Thus our goddess Lotus the ageless Mother Earth, the Magna Mater of Antiquity,
procreative energy and fortune on the physical plan, now transfigured under the
aspect of prajna-Paramita.

The wishdom (Prajna) that leads to Nirvana is the highest virtue (Paramita) it
is very essence of the Buddhas, the wholly enlightened ones, and the Buddha-in-
the-making the Boddhisatva, must bring it to perfection.

Under the influence of mature Buddhism and late Hindu conceptions, the
maternal goddess of earthly gods and happiness, of fertility and earthbound life, the
wife consort and embodied energy of the cosmic sleeper-Vishnu, dreamer of the
world has become here the highest representative of world. Transcending wakefulness,
the most spiritual feminine symbol in all the iconographies of the East.

Prajna-Paramita is “’The culmination of the virtue (paramita) of Enlightening
transcendental wisdom (Prajna). Or, according to another etymological explanation
sanctioned by the sacred commentaries, she is Enlightening wisdom (prajna) now
gone to and abiding upon (ita) the other shore (para).”” That other shore, or Farther
Bank, is the realm of ultimate truth and transcendental reality in contradistinction to
this shore-the bank on which we are standing, moving and talking, fettered by desire,
subject to suffering steeped in ignorance - the realm of unenlightened beings.-'>

Thus our goddess lotus, the ageless Mother-Earth, the Magna Mater of Antiquity,
procreative energy and fortune on the physical plane, now transfigured under the
aspect of prajna-parmita, has become the queen of the spiritual kingdom attained
through enlightenment (bodhi), representing the extinction (nirvana) of both
individualized consciousness and the cosmic manifold of biological, human, and godly
being.

Prajna Paramita is the very essence of the Buddhas and of such ‘’great
Bodhisattva as Padampani - Avalokiteshvara, who, out of comparssion for the world,
postpone their own extinction in order to rescue countless beings from the round of
rebirth. On the one hand, she represents the termination of delight in earthly or even
celestial existence the extinction of every craving for individual duration, on the
other hand she is the adamantine, indestructible secret nature of all and everything
itself devoid of all limiting, differentiating characteristic.
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Aspect of lotus symbolic meaning is, indeed,that the enlightened person
, like the lotus standing above the water ,has overcome the world( Of
senses).while arising of the mud of worldly defilments, he grows beyond them
and stand s above the world of non attachment.!

According to Buddhism of the medieval Tantric period adi-Buddha or lokesa
occupies much the same position as the Highest Being in Hindusim, just as the
avatars go forth from Vishnu. And just as Lakshmi is the consort of the Hindu God,
so is Prajna-Parmita the female aspect of the universal Buddha. As the active energy
(Sakti) of the supreme wisdom that guides and enlightens, she is not only the consort
of the Adi Buddha but the animating virtue of all redeemers.

The lotus symbol, which originally gave birth to beings and existences in unending
succession, new carries the powerful wisdom of Nirvana.

THE LOTUS : ALEKHAN / DESIGN/ DECORATION

When continuity, as of a wave, is suggested in lotus form, its rhizome carries it.
When origin is to be expressed, its bulhour root shape is used from which other
shapes stem in turn. When ‘total manifestation’ is to be shown the open lotus flower
conveys it in the fullness of its circular perimeter.

A plastic quality results that is as though carried by the living breath with which
the image is filled; conducted by the smooth channels of LOTUS AND ITS STEM
, LEAVES WITH SOME BIRDS ,SWAN ,ELEPHANTS , YAKSHAS etc.
These smooth channels have a pristine glow and a continuity of outline as though
what they hold were an equivalent of the breath of God. A number of examples
found in Ajanta caves as beautiful and graceful as solid in feelings.

Domes of Architecture are often decorated with lotus designs and their
circular plans resemble the circle of an open Lotus Flower.The central axis
is symbolized,especially in early art of the centuries B.C. ,by the post , pillar
or column with a lotus capital , or with lotuses on its faces, implies a central
axis rising from the absolute depth of the generative waters in which the
actual lotus roots lie hidden.

To Sumup :

As the goddess Lotus is characterized by the vegetable symbol beneath her
and carries at her left the lotus flower. So Prajna-Parmita is invariably characterized
by the Lotus seat, and the lotus as her left supporting the manuscript. As Lakshmi is
Vishnu’s consort representing his creative energy. So Prajna Paramita is the female
consort of the transcendent universal Buddha and represents his nature, the nature
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of eternal, blissful quietude in enlightenment limitation and individualization being
extinguished. Lakshmi is the universal mother of life in her benevolent life-bestowing
life increasing aspect, similarly, prajna-Oparamita sends forth the rays of enlightening
wisdom that give release from the relentless deadly round of rebirth - she sends
forth transcendental life and reality, for she is its embodiment and source.

The root of the conception of the temple is again vedic cosmogony which
begins from water the creative and fertile element. This is shown by the lotus petals
surrounding the lower plinth (pintha or vedibandha) giving the impression that the
whole structure is supported on a lotus springing from the primordial waters.

Some must say that the form of lotus is never lost in art, because one may say
that according to ancient texts as we have seen lotus was forth in very beginning of
creation, so it has the god partical in this form. Its my analysis, its possible and this
may open the ways to research in art field and science field too.

I have collected some paintings which shows the lotus shapes to express
artists creativity and the result is that they have successfully achieved their goal of
aesthetic expression. (see plate 1 to 6)
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DOLL MUSEUM- A UNIQUE COLLECTION

Million & millions of people visit museums every year in countries through out
the world and the number of museums is increasing day by day . Their popularity
is assured. Museums are the treasure houses of the human race. They store the
memories of the world's people,their culture ,dreams and hope.

According to ICOM definition, Museum is a non profit making permanent
institution in the service of society and its development open to the public which
acquires conserves,reaserches and exhibits,for the purposes of study education and
enjoyment material evidence of man his environment.

DOLL MUSEUM-AN INTRODUCTION:
The Bhagwani Bai Sekhsaria guddia ghar is a doll museum which was inaugu-
rated on 7th April1779 which is administered by department of archaeology and

museums ,Government of Rajasthan .Located at deaf & dumb school ,it is located
at heart of Jaipur.

Collection:

The Museum has a beautiful collection of Doll from many countries like China,
Nepal, Burma,USA, Mexico, Brazil, Hungary, Denmark, Germany, Poland, Ghana,
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Uganda, Egypt, Israel, Jordan, Syria, Lebanon, Afghanistan, Netherland, Malaysia,
Indonesia, Bulgaria, Russia, Belgium, Ireland, Spain, Norway, Sweden, England and
many others.

Doll museum also has beautiful collection of Indian costumes related to the
different states of India for e.gPunjab, WestBengal,Gujarat,Maharashtra etc.,.The
traditional dresses of Rajasthan are displayed in various different sections .Dolls
are displayed in traditional dresses,weddingdresses,dummyhorse,snakecharmer,fisher
woman etc. of various parts of India like Nagaland, Tamilnadu,Kashmir,Assam and
many tribal regions of India.

Documentation:

The museums has no records,which can show information about dolls as from
whom andwhen these all dolls were collected . Though dolls themselves are more
than enough to give an account of themselves and the region to which they belong.

Display Techniques:

In this museum the general technique is used for the display. The pedestal form
of the stand use may showcase new techniques used for the display in the museum.
The colour texture composition,scale,etc.are in proper manner. The florescent tube
lighting system for the showcase makes the museum just more adorable.

This display technique has following advantages over other:

1.  Display can reach a large number of different people at one time they thus
tend to be very cost effective.

2. Display contains real objects . Visitors respond to the real thing with a special
respect that they do not give to the printed word, photographs or to reproduc-
tions.

3. Visitors can use display at their own level of interest and speed.

Conservation:

The models are in good condition but need periodical maintenance,but mainte-
nance of a doll museum is completely different from multipurpose museum. The
museum has paretic paltry exhibits. Sometimes they might be out of order so peri-
odically repair/maintenance is required .

Publication:

Museum does not publish it's journal or catalogue,book or guidebook
etc. Though various scholars have published journal and desertation on Jaipur Doll
Museum.
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Admission:

The museum charges only nominal fees for entry. Timings of museum are
form "10:00 AM to 17:00 PM .

Marketing:

In today's world even museums need marketing as modern generation is losing
interest in museums which store our culture, heritage and history. For this purpose
exhibitions may be organized from time to time and school students may be made to
visit the doll museum so children can see our past and tradition of various parts of
India under one roof. This will also go a long way in conservation of Doll museum
and also ensure its longevity.

Conclusion:

Doll museum holds its important place in all museums in Rajasthan as most
unique and beautiful. It makes us remember our forgotten art of doll making. Jaipur
is a heritage city and without the Doll museum properly included in its list of must
watch there will be a vacant space in every art lover's heart. We all including
citizens of this great land along with our government should ensure that Doll mu-
seum gets its due place in heritage of Jaipur and more so in its list of illustrious

museums.
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CLAIMS SETTLEMENT IN LIFE INSURANCE

Life insurance is an emotional business. Unlike in general insurance, there are
sentiments involved since it is the question of a human being whether he/she has a
critical illness or a severe disability or he /she is dead. ( is such a case for the family
members). If insurers delays a claim, then the family is unnerved and frustrated
because a person is suffering and the insurer has to keep commitment. If we pay
then there is a feeling of gratitude, which can be personally seen in many eyes when
they receive a cheque. If it is rejected then the family members (in case of death/
disability) feel low and dejected because there is a sense of being cheated (though
from an insurer’s point of view he may be technically and legally correct ). In case
of an illness, the client feels that the purpose of his/her insurance is lost because the
insurer has not paid his/her claim when required most. It cannot be expected of the
client to step into the shoes of the insurance to see the correctness or fairness of the
settlement . So either way (whether we pay or reject or keep it pending ) there is
always a very emotional outcome.

The primary role of an insurance company is to settle claims as that is the
value add which is provided to the clients. However, this does not mean paying a
claims promptly but rather to pay the genuine claims and reject the non genuine
claims. Thus the most important aspect to be understood here is the word “Settle”.
Settling claim does not necessarily mean paying a claim. A claim can and should be
rejected if it is not legally payable. If an insurer pays all claims irrespective of the
eligibility criteria, then either it will not remain in business or have to increase the
rates for other policyholders. By paying improper claims the pool of genuine policy
holders is disadvantaged.

Claim settlement is not a straight forward process. The basic premise is to pay
all right claims and reject all wrong claims. The most problematic aspect in majority
of the cases is that the client doesn’t know what he has purchased and what the
benefits are. Very few people read the actual policy contract and understand its
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requirement and implications, be it a literate class or otherwise. If problems in claim
settlement were to be given a rating, then probably casual approach in proposal
form filling would be rated at 99 percent. A life insurance proposal form is filled in
like credit card application where just the basic address etc. is given and then signed
off. Without even pondering over the other fields. Apart from ignorance, many times
client does not want to disclose facts and problems. Hence purposely does not
disclose information in the proposal form like suffering from illness at the time of the
application itself. Smoking? Drinking not disclosed in the proposal form, family his-
tory not disclosed correctly etc. India consists of large part of rural areas .Hence,
invariably some proportion of the insured clients belong to this rule population. How-
ever, doing business in the rural areas is not smooth roads, whether it is net business
or claims.

The difficulties encountered are :
1. Illiteracy and lack of understanding of the contract?

2. Premium collection due to poor banking facilities or sometime’ inability to
bear cost regularly

Non-availability of medical facilities and records
4.  Cost of doing business in these rural places
Information verification

Claims investigations becomes costly, time consuming and difficult affairs.
Getting evidence in the rural areas is very difficult Issuance of death certificate by
the local panchayats and the doctor is more from a human angle than from the
factual angle, due to proximity of relations. Sometimes there are no authentication
check: involved in the issuance of such certificates. In some cases, there an delays
in notification of claims to the insurer, some times beyond more than six months
after the events by which time the trail is very cold It is difficult to unearth frauds in
the rural areas due to a small concentration of closed people who are suspicious of
any outsiders Snake bites are a relatively common occurrence in the communities
and if genuine would represent a proper claim. However, if a person dies from a
non-disclosed illness but the body is bittten or is reported to have been bitten by a
snake or any other animal then proving or disproving the same is an uphill task.
There are claims where the policyholder has taken a number of policies from differ-
ent insurers. There is a high risk and a big financial underwriting issue with people
taking insurance covers from various insurers without disclosing the facts of the
existing covers. Hence, sharing claims information is important.
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Quality of medical records is another important factor in claims settlement.
The developed countries around the world have Government health schemes which
require public funding. Along with this go extensive computerized medical histories
kept by the doctor’s and the Government agencies. This is a critical tool in these
countries for the discovery of non disclosures by insurance companies. This does
not exist in India where the individual keep the records and not the doctor. The
biggest problems in our county’ is that we do not have proper medical record sys-
tem. Hence, getting any medical history is very difficult. To prove non-disclosure of
existing ailments, we have to rely on the client only to give his/her medical records.
The policyholders or their nominees( in the events of death of the life assured) are
insulated well by our judicial system. The clients can approach various forums for
enforcing their rights viz. the insurance Ombudsmen, The District Consumer Fo-
rum, the State Consumer Forum, the National Consumer Forum or any court etc. in
the event of their being not satisfied by the insurer’s decisions ( of course these
facilities are over and above, the option available to the client to apply to the com-
pany for a reconsideration of the decision )

Man’s economic problems have existed through the ages but today they are
more complicated and more difficult to solve than ever before. As a result, life
insurance now occupies the foremost space in the economic life of man . It has in
reality become a prime necessity, because It provides food, clothing and shelter for
the family if the breadwinner dies too soon. and for the breadwinner himself and the
family if he lives too long. A Life Insured 15 a Life Assured : Not that life insurance
can avert death. Nor can it prolong the normal duration of life . But it certainly takes
away from death its bitter sling and the anxiety of the dying man about the plight of
hrs family when he is gone. Life insurance solves one of the greatest problems of
man by building up a provision for an uncertain future . It ensures economic security
and domestic peace of mind and tranquility. It makes the family free from financial
stresses and strains.

People buy life insurance to get their claims paid on times to fulfill a need. A
life assurance office exists to pay claims . It is natural, therefore , that the prompt-
ness with which claims are settled should be considered as one of the major criteria
for judging the efficiency of working of such an office.

A claim may occur under a policy either by the death of the life assured or by
its maturity i.e. When the term of the policy is completed. At the time of the issue of
(he policy or during the currency of the policy, the assured is advised to nominate
some one to receive the policy moneys in the event of his premature death. He may
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also assign the policy in which case all the rights under the policy are transferred to
such assignee. In the event of death of the life assured the claim is paid immediately
after submission of proof of death , age (if age is not already admitted ) and title of
the claimant to the policy moneys. In case of maturity claims, the office advises the
policyholder well in advance so that necessary papers are completed in time and
payment is received by the assured on the date of maturity itself. Generally, there
are three types of claims- Maturity, Death and Survival Benefit during the term of
the policy.

Claim by Maturity

The office is careful that maturity intimations are sent to claimants two months
before the due date. It gives a copy of intimation to its agents. The agents help the
policyholders in getting the formalities completed. He gets such claims settled on the
day of maturity itself or maximum with in a month. The customer-satisfaction brings
new business to the agent. A repeat business from the family goes to prove the faith
the people have in life insurance, sales efficiency of the agent and the alertness of
the office.

Claim by Death

As soon as the intimation of death is received by the office , the office ar-
ranges to issue the claim forms to the claimant under advice to the agent. He helps
in getting the claim form filled up. The agent service finds a full play at this time
when the family is in difficult circumstances . He pursues the matter so that pay-
ment is made at the earliest and possibly within one month from the date of death. If
the death claim involves investigation, the office ensure that the investigation is
completed and the claim paid within a period of three months at the most. Then
there are early death claims occurring with in two years from the date of risk. In
such cases the investigation and collection of facts take a longer time the office
takes steps to see that such early claims are settled within six months from the date
of receipt of claim paper at the office . In case of death claim where legal matters
are involved or it is referred to a court of Law , it may take more time.

Survival Benefit

The intimation enclosing the discharge voucher is sent well in time . On receipt
of' the policy bond and the discharge certificate duly completed by the policyholder
the office checks the latest premium position and ensures that the amount is paid
preferably on the due date itself. The issue of intimation for survival benefit claims
and their settlement, issue of intimation of ordinary aturity Claims two months be-
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fore the date of maturity and issue of claims forms under death claims are to be
attended to promptly by the various offices. The office may have the following
objectives in the matter of settlement of claims

1. All maturity claims under In-force policies be settled within one month of the
date of maturity.

2. Maturity claims under Paid-Up Policies be settled within three months

3. Death claims other than early claims involving investigation, be paid within a
maximum period of three months.

4.  Early death claims where investigation is necessary, be settled within six months
5. Claims should not remain pending over a year unless legal matters are involves

The basic policy of settling a claim on time is to give the clients the benefits as
early as possible; and to serve the purpose for which they bought insurance. It is a
redemption of faith which the people have reposed in insurance. The office is very
vigilant in this vital aspect of its function. The insurer knows that just as it sold the
policy, it is its responsibility to see that the fruits of the same are passed on to the
policy holders/beneficiaries.

An insurer will, be judged by the promptness, efficiency and human touch with
which the death claims are serviced and settled by him. On receipt of intimation of
death, the claims department checks up the premium position of the policy. If the
claim arises after the policy has been in force for three years and more and the title
is clear the department sends the appropriate claims forms and advance discharges
form with a request to return them duly executed along with the policy and proof of
death of the assured. Normally proof of death is a certified extract from the munici-
pal register of deaths or a certified extract from the register of local board or village
panchayat. In addition, the attending physicians certificate completed by the doctor
who certified the death also constitutes proof of death.

Claims official often face difficulties in procuring information from doctors
and hospitals regarding treatment received by the deceased policy holder. When the
life assured dies leaving no subsisting nomination or assignment under his policy the
insurer should call for evidence of legal title to the estate of the deceased such as (a)
Probate of last will with will attached (b) letters of administration (c) Succession
certificate (d) A certificate issued by the administrator general. Thus any of these
documents empowers the holder to collect the claim amount from the insurer in
terms of the policy schedule where there is no subsisting assignment or nomination
the insurer can insist upon evidence of legal title to the estate of the deceased
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assured. However this entails considerable delays and expenses. The heirs of the
deceased may also be in need of urgent money. Looking to all these matters the
insurer considers payment on the strength of an indemnity bond executed by all the
class of heirs in lieu of evidence of legal title subject to some condition Nomination
or assignment help the insurer in the settlement of claim. If a nomination has been
executed at the back of the policy but it was sent to insurer for registering, such a
nomination is not valid if it is not registered before the death of the life assured. If,
however in the proposal from nominee is mention and the same was not included in
the policy through over sight the omission can be rectified and claim payment made
to the intended nominee. The last stage in the process of life insurance is the settle-
ment of claims. In life insurance, all the policies are to be paid sooner or later, either
on maturity of the policy or on the death of assured. This chapter describes the
various aspects of settlement of claims.

Meaning of Claim

In the field of insurance, claim is the right exercised by the assured from a
contract of insurance. It is the return promise against the premiums paid to the
insurer. The claim may be made either on maturity of the policy or in case of death
of assured, or on voluntary surrender of policy.

Definitions

1.  According to Federation of Insurance Institutes of India, Mumbai, “A
claim on the policy is the demand for performance of the promise made by the
insurer at the time of making the contract.”

2. Inthe words of Angell, “The term ‘claim’ may for all the payments made
by the company either against any loss, or on maturity or on voluntary surrender of
policy.”

Pre-requisites of Claims

The following conditions are to be fulfilled for a claim to be valid:

The insured would have discharged his promise : Before a claim is made
on the insurer, the assured must ensure that he has discharged his obligations under
the contract, viz., full payment of premiums, presentation of proof of age, etc.

A liability arises against the insurer : It is also necessary to ascertain
before the claim is made, whether the risk has been commenced on the part of the
insurer and he is bound to pay the claim.
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Determination of liability : Under the conditions of different policies, the
claim is payable with or without profits, or in some cases by installments. As such,
the nature and liability limits should be ascertained before the claim is presented.

The event stated in the policy for the claim has been passed : The claim
is eligible to be presented only after the event has occurred; viz., after the maturity
of the policy or on death, or accident, etc.

Whether the claimant has the authority to present the claim : The claim
hould be presented by a person who has the authority to do so.

Classification of Claims
The claims may be classified into two, in respect of life insurance.
() Maturity claims, and
(I) Death claims
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CORPORATE PLANNING AND
ENVIRONMENT ANALYSIS

Corporate planning is the planning of the organisation as a whole. It aims at
setting over all organisational obJectives and formulating strategies to achieve these
ob)ectives. Its purpose is to identify new areas of business in a competitive
environment and provide direction to the organisation to achieve its obJectives.
Corporate planning is sometirnes called as strategic planning or comprehensive
planning.

Meaning and Definitions:

Generally speaking, corporate planning is the planning of the organisation as a
whole. It involves the determination of objectives of the organisation and the
formulation of strategies and action plans to achieve them in the light of the probable
changes in the environment. A few definitions of corporate planning are as follows:

According to David Hussey, corporate planning is “the process of developing
objectives for the corporation and its component parts, evolving alternative strategies
to achieve these objectives and doing this against a background of systematic
appraisal of internal strengths and weaknesses and external environmental changes;
the process of translating strategies into detailed operational plans and seeing that
these plans are carried out.”

In the words of G.A. Steiner, “Corporate planning is the process of determining
the major obj’ectivesof an organisation and policies and strategies that will govern
the acquisition, use and disposition of resources to achieve these objectives.”

According to R.G. Anderson, corporate planning may be defined as ° ‘the
systematic preparation of forward-looking strategic plans, defining the objectives to
be pursued in the long, medium and short-term within the framework of corporate
policy established by the board of directors for the business as a whole.”

Thus, corporate planning is the process of determination of objectives of the
organisation as a whole and formulation of strategies and action plans to achieve the
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objectives in the light of strengths and weaknesses of the organisation and probable
changes in its environment. Corporate planning is sensitives also called as
‘Comprehensive planning, ‘systematic planning’, long-range planning, ‘strategic
planning.” Strategic, corporate and long-range planning-it may be noted that the
term ‘corporate planning’ is rarely found in the modern management literature. In
these days, term ‘strategic planning’ is most widely used. Strategic planning is
considered to be a wider term than the corporate planning. However, both are closely
linked because corporate planning also includes formulation of strategies. Some
modern \vriters, therefore, do not distinguish between the two terms and consider
them to be synonymous for all practical purposes.

Sometimes, corporate planning is equated with long-term planning and both
are considered to be synonymous. In fact, corporate planning includes long-range as
well as short-range planning. However, it should be noted that all corporate plans
are definitely long-range plans but all long-range plans need not necessarily be
corporate plans.

Characteristics/Nature:

The following characteristics/features of corporate planning that highlight its
nature :

1. Formal process - corporate planning is a formal process. It so because it
requires determination of objectives and formulation of strategies, plans and policies
on the basis of formal documents, information and facts.

2. Systematic process - It is a systematic process because ‘it is a whole
planning process in a logical and sequential manner. It consists of a sequence of
steps, e-ff-, analysing internal and external environment, setting corporate objectives,
formulating strategies and plans and action plans, executing them and follow-up, and
feedback.

3. Intellectual and rational process — It is an intellec-tual and a rational
process. It requires the use of creativity, imagination, foresight and judgement.

4. Continuous process — Corporate planning is a continuous process. It
goes on throughout the corporate life. It requires continuous review and feedback in
the light of the changed internal and external environmental factors.

5. Long-term perspective - corporate planning has a long-term perspective.
It goes beyond five years and in some cases it may extend beyond 15-20 years.
However) short-range operating plans are formulated to execute the corporate plans.
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6. Comprehensive and inteated - It is comprehensive because it deals with
all types of plans. They include long and short-range, corporate, divisional,
departmental functional, strategic and operational plans. It is integrated because all
divisional and departmental/functional planning is based on corporate planning.

7. Future-oriented-Corporate - planning is future oriented. It deals with
the futurity of current decisions. This means that it looks at the chain of cause-and-
effect relations over time of every decision that a manager is going to make.

8. Consideration of varied factors - A variety of internal and external factors
are considered in corporate planning. It considers strengths and weaknesses internal
to the organisation. It also considers threats and opportunities in the external
environment. It considers the world trends in business, the technological, the markets,
the Government regulations and policies, the competitors etc.

In addition, the characteristics of planning discussed in the preceding chapter
are also the features of corporate-

NEED FOR/IMPORTANCE OF CORPORATE PLANNING

The need for and importance of corporate planning is increasing recognised
for the following reasons/factors :

1. Increasing size of business - During the past several years, the size of
business has been increasing at a rapid speed. Even many small firms and companies
have multinational operations. Hence, the need for corporate planning is being felt
by all such business organisations.

2. Complexities of business -in recent years, business operations have
become complex and complicated. The performance of such activities require services
of many individuals, groups, and institutions. This requires comprehensive corporate
planning.

3. Increasing competition — The competition in business is increasing day-
after-day. It has squeezed return on investment. All the more, it is threatening the
very existence of the organisations. Sound corporate planning go a lopg way in
dealing with such a situation.

4. Environmental threats and Opportunities- Corporate planning is gaining
increasing significance because of the environmental threats and opportunities.
Competition, technological developments, economic liberalisation and globalisation,
changing consumer preferences, etc. are providing threats as well as opportunities
to business organisations. In order to deal with the threats and exploit opportunities,
corporate plays a crucial role.
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5. Limited resources-Modern business organisations are to work with limited
resources. Useful human, physical, financial and informational resources are in limited
availability. Some resources such as coal, petrol, diesel, electric power, transport
facilities, raw-materials etc. are very limited in supply. Business organisations need
to make effective corporate planning to use limited resources in the most efficient
way.

6. Fluctuations—Change is a way of life but unexpected and unanticipated
changes cause a lot of. problems for business managers. Moreover, fluctuating
situation is even more dangerous. Corporate planning may be useful in dealing with
many unexpected and unanticipated events. In addition, corporate planning is important
for all those reasons stated for importance of planning in the preceding Chapter.

FACTORS AFFECTING CORPORATE PLANNING/PLANS

Following are the main factors that affect or determine a corporate planning or
plans :

1. Size of the firm -Size of the firm is one of the crucial factors that affect
corporate planning. There is a marking difference in the planning system in large
and small firms. A large firm can afford more time and money for corporate planning
and can. investigate more thoroughly various internal and external environmental
factors. In such firms, planning process is mature and formal and it focusses on
strategic planning. On the other hand, in small firms, the focus of corporate planning
is on innovation and the task of strategic planning is left to the top executives.

2. Ownership pattern -ownership pattern greatly affects the corporate
planning. In professionally managed companies the corporate planning is formal,
depends on analytical methods, wide participation and formal set up. On the other
hand, in family owned companies the process of corporate planning is informal
centralised and less interactive. Such companies largely depend upon intuition, common
sense, experience and entrepreneurial skills. Similarly, planning process differs
between domestic and multinational companies (foreign companies in India).
Multinational companies are pace setters in the field of formal and iterative planning.
Likewise planning in public sector companies is less mature than the corporate
planning in private sector.

3. Management philosophy —The philosophy of management exercises a
great influence or plan formulation. In autocratic form of management, the plan
formulation and goal setting is the) of top management which formulates plans without
consulting subordinates whereas subordinates carry out the plans formulated by
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their superiors and they work for their accomplishment. On the other hand, plan
formulation, under democratic management, is an iterative process. There is wide
participation of subordinates in goal setting and strategic plan formulation.

4. Planning skills -skills of the persons engaged in planning function do affect
corporate planning process and quality of plans. In a company which is regularly
engaged in corporate planning, a separate planning cell or department Corporate is
created headed by a skilled and experienced person. This cell is assigned the task of
making forecasts, collecting and analysing data reviewing the plans of various
departments prepared bylower level management and advising the chief executive
on the viability and adequacy of the plan. It also coordinates the planning efforts of
divisional or functional groups. In other cases, where there is no such specialised
cell, planning is the process of negotiations between departmental divisional heads
and the chief executive.

5. Degree of diversification -in a single product single unit company, the
corporate planning process can be a certralised process because there is no problem
in collecting the necessary .data required for planning. But where the company is a
multi-product and multi-unit company, participative planning is necessary, because
participation of various unit heads is essential in plan formulation. In such a case,
plan data has to be collected from the operating units and plan formulation is dependent
on information supplied by them. Because only product/unit managers are conversant
with the interactive value of products in terms of price, market segments,
competitiveness or complementarity etc.

6. Complexity of business —In a complex business, there are so many
variables interacting each other. Therefore, it is very difficult to project correct
estimates and make correct forecasts because it requires detailed analysis of different
factors. In order to deal with such complexities, the corporate planner may require
models of understanding and explaining the interactions among complex variables.
For this purpose continuous interaction and feedback from operating managers may
be necessary on current operations and problems.

7. Market dynamics -if the market for the company’s products or services is
not much fluctuating, the demand for company’s products or services can be predicted
with great accuracy. Therefore, plan formulation comparatively becomes a simple
task. If, on the other hand, the market for company’s product or service is fluctuating
and uncertain, prediction of correct future demand becomes more difficult.
Consequently, the corporate planning becomes a complex exercise. Accurate
prediction’ of future demand in such a complex market requires much efforts and
analysis. Thus, the dynamics of market plays an important role in plan formulation.
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8. Nature of demand -where demand of the product of the company is direct
in case of consumer goods items), the demand or sales forecasting is comparatively
easy. It is so because, the company is in direct touch with the customers and it can
forecast the future demand on the basis of customers, opinions, suggestions and
complaints, consumer price index, analysis of income groups etc. On the other hand,
company manufacturing and supplying intermediary goods, its demand is derived
demand. In such a case, planning process becomes more complex. It becomes a
multi-stage exercise because in such a case first the demand for ultimate product
would have to be forecasted and then demand for intermediary industry is to be
forecasted.

9. Nature of economic system and policy-The nature of economic system
and policy has a great bearing on corporate planning. In a capitalist or mixed economy
with liberal laws and policies, corporate planning can be done with great certainty.
On the other hand, in a socialist or communist economy, corporate planning cannot
be effectively done.

10, Technological change—Technological change also affects the corporate
planning. Where the pace of technological change is very fast, corporate planning
cannot be done accurately.

11. Time lag -when the time lag between plan formulation and its
complementation is short or nominal, planning is very simple. It is so because in such
a case, there is little chance of any change in the variables affecting the outcome of
the decision. If the time lag between the two is very long. Plan formulation becomes
complicated because of the possibility of change in various factors considered at the
time of plan formulation. There are chances of reviewing and revising the decisions
before it is fully carried out.

EIWIRONMENT ANALYSIS

Every business organisation works in its environment. It is a sub-system of the
whole business environment. The business environment is the set of external
conditions-economic, social, political, legal, institutional-in which business operations
are conducted. It consists of all those things and forces to which a business
organisation is exposed and by which it may be influenced directly and indirectly or
details refer the Chapter entitled ‘organisational invironment’. Environment analysis
is the process of studying the environment and their impact on the organisation. It is
aprocess of studying and identifying pportunities and threats to a business organisation
in its invironment. It involves systematic collection and processing if data, facts and
information about the environment.
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FACTORS AFFECTING ENVIRONMENT ANALYSIS

Environment analysis is influenced by a large number if factors. A few such
factors are as follows :

1. Size of business -Large organisations are intereste in taking up new and
new ventures and are exposed to greater risk. Therefore, they interact more frequently
with the various environmental forces and require an intensive snvironmental scanning
or analysis. The analysis is necessary to respond to various laws applicable to big
enterprises. Small organisations are not influenced by such laws.

2. Nature of business -Environmental analysis and liagnosis depend on the
present and intended type of ictivities of the organisation. An organisation which has
no intention to expand its business activity requires little scanning of the environment.
On the other hand, if an organisation intends to be a diversified or conglomerate
entity. It will require broad scanning of environment.

3. Age of the enterprise - An old organisation with experienced managernent
requires limited environmenlal scanning because it has a lot of information in store.
It knows what and how much information is to be collected and how to reckon the
environment. But a new organisation has no such information and the management
has no such experience. Therefore, it requires a comprehensive analysis of
environmental forces.

4. Geographical coverage -The area of operation of an organisation also
influences its environmental scanning. A local organisation having its business activities
only in particular region, need not analyse national or international environment. On
the other hand, a multinational organisation has to appraise national as well as
international environment.

S. Calibre of management -Professionally qualified managers rely more an
environmental scanning than less qualified managers. One of the reasons why
multinationals carry out a systematic and comprehensive study of environment is
their rich technical knowledge and managerial expertise.

6. Managerial attitude -Attitude, belief and style of top management also
determine the scope and significance of environmental analysis. Dynamic and
enterprising chief executives with an open-mind and global perspective are in search
for environmental opportunities. Similarly, forward looking managers attempt to predict
the changes in the environment and to act before a threat occurs. Aggressive
managers make strategic change a way of life and periodically review their strategy
irrespective of performance.
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7. Volatility of environment - A more intensive environmental search becomes
necessary when the environment is turbulent and heterogeneous. But if the
environment is homogenous and relatively stable, a limited search is adequate.

8. Influence of the enterprise -The more powerful enterprise is in relation
to its environment, the lower is its need for scanning of the enterprise. An enterprise
of monopolistic character need not analyse competitive environment. Similarly
enterprises not dependent on fiscal and financial facilities of the government need
not analyse the political environment.
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